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1. HamMeHOBaHNe THCHUILIAHBI
MHaBEeCTUIIMOHHEIN MEHEKMEHT

2. [lepeveHb MIAHUPYEMBIX Pe3yJbTATOB OCBOEHHUSI 00pa30BaTeJIbHON MPOrpaMMbl
(mepevyeHb KOMIIETEHUM) ¢ YKa3aHMEM MHIMKATOPOB UX JOCTUKEHUS U IJIAHUPYEMbIX
pe3yJbTaToB 00yUeHHs 0 TUCHHUILINHE

Tabmnna 1
PesynbTaTel 00yueHust
Kon HanMeHoBaHMe NuaukaTopsl (yMeHUS ¥ 3HAHMS),
KOMIIETEHI] KOMITSTEHIHIA IOCTHIKEHUS COOTHECEHHEIE C
5051 KOMIIETCHIINU HHINKATOpaMU JTOCTHKCHHS
KOMIIETCHIINU
[1KII-5 CrrocoOHOCTD 1. Braneer metonaMu | 3HATh:
peann30BLIBATH OLICHKU MHBeCTUIIMHU 1 | OCHOBHBIC MCTOIbI OLICHKHA
MHBECTULIMOHHBIE AKTHBOB HMHBCCTUIINH.
peLIeHus, OCYLIECTBIIATh | OpPraHU3alUH. Ymern! 5
HUBATb AKTUBBI — OOBEKTEI
(dhopMupoBaHue OLCHUBATE & 00Be

U yIIpaBJIECHHE
noptdeneM (HUHAHCOBBIX
U peabHBIX aKTHBOB
OpraHM3aIMyU B HEIIX
MaKCHMH3AIIH €€
CTOMMOCTH

HWHBECTUPOBAHUA U
HWHBECTULIMOHHBIC ITPOCKTEI.

2. [lpumensiet
COBPEMEHHBIE METO/IbI
U MOZETH yIpaBICHUS
WHBECTUIHSAMU B
LEJSIX MAaKCUMH3AINU
CTOUMOCTH

OuzHeca.

3HaTh:

CYITHOCTh OCHOBHBIX METOJIOB U
MOJEJIEH yNpaBlICHUA
HWHBECTULMSMHU.

Ymers:

OCYILECTBIISTD YIIPABICHNE
WHBECTULMSIMU B LIEJISIX
MaKCHMH3ALUU CTOUMOCTH
OpraHM3alNH.

3. MecTo AUCHHUILUINHBI B CTPYKTYpe 00pa30BaTe/IbHOM MPOrpaMMbl
JucuumnuHa «OCHOBBI HHBECTUIIMOHHOTO MEHEIKMEHTa» BXOJIUT B MOAyJdb 1
«VIHBECTULIMOHHBIN MEHEDKMEHT» LHKJIa Npoduis (JIEKTUBHOIO) 4YacTH, (OpMHPYEeMOi
y4aCTHUKaMU 00pa30BaTeNIbHbIX OTHOIIEHUH.

4. O0beM AUCHUNJIMHBI (MOAYJIsl) B 3aUeTHBIX eIMHUIAX U B aKaIeMUYECKHX Yacax ¢
BbLIeJICHHEM 00beMa ayIMTOPHOM (JIEKIIUH, CEMHHAPbI) M CAMOCTOSITEIbHOI PadoThl

00y4arouuxcs
Tab6muna 2
Bcero Cemectp 7 (B

Bun yuebHo# pabOThI MO AUCHUTIINHE (B 3/e 1 yacax) Jacax)
OO0mas Tpy10eMKOCTb 1M CHUTLTHHBI 3/108 108
Konmaxmmnas paboma - apyoumopuwie 3aHamus 34 34
Jlexyuu 16 16
Cemunapwl, npakmuueckue 3aHamus 18 18




Camocmoamenvnas paboma 74 | 74

Bup Texymero KoHTpos ITpoextHas pabota

Bun npoMexxyTodyHOM arTectanuu 3auer

5. CoaepikaHue TUCHHUILVINHBI, CTPYKTYPHMPOBAaHHOE 110 TeMaM (pa3aejiaM) JMCHMILJIMHBI C
yKa3aHueM UX 00beMOB (B aKaJleMHUYeCKUX 4acaxX) M BUJIOB Y4eOHbIX 3aHATHI
5.1. Conep:xanue TUCHUINIMHBI

Tema 1. Hneecmunyuu Kak 0CHO8A UHBECMUUUOHHO20 MEHEOHCMEHINA OP2AHU3AUUN

COeperxeHust Kak UCTOYHUK MHBECTUIMI. COOTHOLIEHHE U B3aUMOCBSI3b COEPEKEHUN U
uHBecTUIMI. DaKTOPHI, ONPEEISIONINE YPOBEHb cOepeKeHU B 00IIIECTBE.

DKOHOMMYECKAsl CYIIHOCTh MHBECTHLMH. PecypcHbINl U 3aTpaTHbIM MOAXOJ K MOHSATHIO
unBectuimii. Knaccudukanus nHBecTunii: (UHAHCOBBIE U pealbHbIC UHBECTHUINH; NPSIMbIE U
nopTQenpHble; BaJOBBIE W YHUCTHIe;, KPAaTKOCPOYHbIE W  JOJITOCPOYHBIC; YaCTHBIE,
roCyJapCTBEHHbIE, THOCTPAHHBIE U COBMECTHbIE MHBECTULMU. POJb MHBECTHIIMI B Makpo- U
MHUKPO3KOHOMHUKE.

WNuBectupoBanue: moHsATHE, HANIpaBleHus. PeanbHoe u prUHAHCOBOE MHBECTUPOBAHUE, UX
dbopmbl. AHAIN3 COBPEMEHHBIX TEHICHIIMIA HHBECTHPOBaHus B Poccuu.

[TonsiTHe WHBECTULMOHHOW aeaTeabHOCTH. CyObeKThl U OOBEKThl HMHBECTHIIMOHHOM
JESITEIIbHOCTH.

WNuBecTunmonnsiii pouecc. MHBeCTULIMOHHBIE pecypchbl. IHBECTULIMOHHBIN PBIHOK.

Turbl HHBECTOPOB: CTpaTerHuecKue U NOPTQETbHEIE.

Tema 2. Codepirrcanue uneecmuyuoOHH020 MEHEOHCMEHMA OP2AHUIAUUU

[loHsITHE MHBECTUIIMOHHOTO MEHEPKMEHTA, €ro LEeiH (POCT CTOMMOCTH KOMIIAHUM, POCT
npuObLIH, paciipenue Ou3Heca, BEIXO/ Ha HOBBIE PBIHKHU U JIP.).

Nudopmannonnoe oOecrieyeHHe HMHBECTHIIMOHHOTO MEHEKMEHTa B OpraHH3allHu:
HOpMaTUBHO-TIpaBoBas 0a3a, mporpamMmmHoe obecnieueHue (Project expert, Anpt-UHBect) u ap.

OcHoBHBIE (DYHKITMH HHBECTUIIMOHHOTO MEHEPKMEHTA: HHBECTHIIMOHHOE TNIAHMPOBAHUE
(mmaHUpOBaHUE PEaTbHBIX MHBECTHIIMI), MHBECTHUIIMOHHBIA aHAIM3, KOHTPOIb U MOHHUTOPUHT
MHBECTUIIMOHHOM J1€ATEIbHOCTH.

WMHBecTUIIMOHHOE IUTAHMpPOBAaHME. BHIBI CTPAaTErMUECKUX WHBECTHIIMOHHBIX IIJIAHOB:
MHBECTUIIMOHHBI MEMOpPaHIyM, TEXHUKO-DKOHOMHUYECKOE€ OOOCHOBAaHME WHBECTULIHOHHOIO
poeKTa, OW3HEeC-TUIaH WHBECTUIMOHHOTO IPOEKTa, WHBECTHIIMOHHAs MporpamMma. Bumabl
TEeKyIIUX (ONEepaTUBHBIX) HWHBECTHUIMOHHBIX IUIAHOB: KaJeHJapHbIH Trpaduk, OOKeT
KallUTaJbHBIX 3aTpaT, (PUHAHCOBBIM IUIAH WHBECTUIMOHHOTO MpoeKTa (IUIaH JO0XOJO0B H
pacxo0B, IPOrHO3HBIN OanaHC, IIaH JBUKEHUS IEHEKHBIX CPEJICTB).

VHBECTULIMOHHBI ~ aHalIM3:  OLUEHKAa  MHBECTULMOHHOIO  KJIMMara  CTpaHbl,
WHBECTUIIMOHHON  NPUBJIEKAaTEJIbHOCTH  pPEruoHa, OTpacid, KOMIAHMM, B  pEaJlbHOM
MHBECTUPOBaHUM (aHaNu3 3(PPEKTUBHOCTH U (PUHAHCOBON peaTn3yeMOCTH HWHBECTUIIMOHHOTO
IIPOEKTa, aHAJU3 CTOMMOCTH HCTOYHHKOB (PMHAHCHPOBAHMSI MHBECTHUIMOHHOTO IPOEKTA); B
(MHAHCOBOM MHBECTHpPOBAHUM ((QyHIAMEHTAJbHBIA M TEXHUYECKHH aHajau3, aHajau3
MHBECTUIIMOHHBIX KaUeCTB 1IEHHbIX OyMar, olleHKa 3((eKTUBHOCTH (PMHAHCOBBIX WHBECTHUIIMH).

CopepxaHne KOHTPOJIS U MOHUTOPUHIA NHBECTULIMOHHOW JEATEIBHOCTH.

Opranu3zanys HUHBECTUIIMOHHOTO MEHEKMEHTA B KOMITaHUH.

Tema 3. Hopmamueno-npasoeasn 6a3a uHEECMUUUOHHO20 MEHEONCMEHMA

opzanu3ayuu
l'ocynapcrBenHas naBecTUMOHHAs nojutrka Poccuiickoit deneparuu. Lenu u 3agaun
rOCyIapCTBEHHOTO peryJMpoBaHus WHBECTUIIMOHHON NEITEILHOCTH. Cucrema

rOCYJapCTBEHHOTO PETYIUPOBAHUS MHBECTUIIMOHHOM JEATEIbHOCTH U €€ HOPMAaTUBHO-TIPABOBAast
6a3a. [IpsiMoe 1 KOCBEHHOE rOCYAapCTBEHHOE PETyJINPOBAHNE NHBECTUIIMOHHON JAESITETbHOCTH.

CymHOCTh U OOBEKTHl KANUTAIBHBIX BIOXKEHHHA. PONb KamUTalbHBIX BIIOXKEHUU B
pa3BUTUM  HSKOHOMHKU.  CTpyKTypa  KanmuTaldbHBIX  BIOXKEHHH:  TEXHOJOTMYECKasd,
BOCITPOM3BOJICTBEHHAS, TEPPUTOPHATbHAS, OTpACIICBasl.




CoBpeMEHHOE COCTOSTHUE U TEHACHIIMU Pa3BUTHs KalUTAJIbHBIX BIIOKeHHH B Poccum.
3aKOHBI U WHbIE HOPMATUBHBIE AKThI, PETYIUPYIONINE HHBECTUIIMOHHYIO JIEATEIBHOCTh B popme
KalmuTadbHBIX BIOkeHH (Denepanbhblil 3akoH Ne39-D3 «O0 WHBECTUIIMOHHOH JIEITEILHOCTH B
dopMe  KanmuTadbHBIX  BiIOXKEHUI»).  CyObeKTbl  WHBECTUIMOHHOM  J€ATEIbHOCTH,
OCYIIECTBIISIEMOU B (popMe KamuTalbHBIX BiIOXKeHHH. [IpaBa, 00S3aHHOCTH U OTBETCTBEHHOCTh
CyOBbEKTOB WHBECTUIMOHHON  JesTelbHOCTH. @DOpMbl M METOABl  T'OCYJAapCTBEHHOTO
pPEeryJIMpOBaHUS HWHBECTHIIMOHHOW JESATEIBHOCTH, OCYIIECTBIIEMOW B (opMe KalmuTaIbHBIX
BIIO>KCHU.

l'ocynapcTBeHHbBIE TapaHTUU MPaB CYObEKTOB HHBECTUIIMOHHOW JEATEIHLHOCTH U 3aIUTa
nHBeCTULMI. OCHOBBI PETYIMPOBAHMS WHBECTHIMOHHOW JEITEIIBHOCTH OPraHaMH MECTHOIO
caMoyrmpaBiieHUus. MyHULIUNTAIbHBIE TAPAHTUU TPAB CyOBEKTOB MHBECTUIIMOHHOM €SI TEIbHOCTH.

XapakTepucTuKa  OCHOBHBIX  3aKOHOJATENbHBIX  aKTOB,  PENIAMEHTHPYIOLIUX
MHBECTUILMOHHYIO JIEATENFHOCTh Ha (pMHAHCOBBIX phiHKaX (Penepanbubiii 3akoH Ne 39-03 «O
PBIHKE IIEHHBIX Oymary).

Ponb aHTHUMOHOIIONBHOIO 3aKOHOAATENLCTBA B PEryJIMpOBaHUM MHBecTHLMH. Cuctema
QHTUMOHOIMOJIBHOTO PEryJIMPOBAaHUS WHBECTHLMN PaspemmTenbHas cUCTEMa peryjlupoBaHUs
uHBecTUIMI. HannoHanbHbI pexxuM U pexxum HauOosbluero OmaronpusitctBoBanus (I'ATT-
BTO).

OTBETCTBEHHOCTh 3a HApyILIEHUE 3aKOHOJATENbCTBA B 00JaCTH WMHBECTULIMOHHOMN
JesTenbHoCTH. [Ipekpallienre uim npuoCTaHOBJIEHUE HMHBECTULIMOHHOM A€ TEIbHOCTH.

Camoperynupyemble OpraHuzalMu U o0beauHeHus. X ponb B peryiampoBaHuU
MHBECTULIMOHHOMN JESATEIbHOCTH.

Tema 4. Oyenka uneecmuyuOHHOI NPUCTEKAMETLHOCU

WHuBecTUIIMOHHBIN KIMMAT KaK KpUTEpH BhIOOpA CTpaHbl MHBECTHPOBAHUS: TMOHSITHE,
AJIEMEHTBI (MHBECTULIMOHHAS MIPUBJIEKATEIHLHOCTD, WHBECTUIIMOHHBIN MOTEHIMA,
WHBECTUIIMOHHAS  AKTUBHOCTb, HMHBECTULIMOHHBIE puCkH). DakTopbl  QOpMHUpPOBaAHUS
WHBECTUIIMOHHOTO KiuMaTa. MeToAbl OLEHKHM WHBECTHUIIMOHHOTO KJIMMaTra B POCCHICKON U
3apyO0eKHON IPAKTHKE.

WNHBecTumonHas mpuBJIeKaTEILHOCTh PETUOHOB KaK KPUTEPHU BBHIOOpPA PErHOHATBLHOTO
HATPaBIICHUs] UHBECTHUPOBAHUS: TIOKA3aTENN; BIUSHUE (PaKTOPOB.

WNHBecTuImonHass MPUBIEKATEIBHOCTh OTpaciie SKOHOMHKH Kak KpPUTEpUH BbIOOpa
OTpaCJIeBOTO HAMpaBJICHHUS WHBECTUPOBAHHUA: TOKa3aTenu; BiusHHE (akTopoB. JKU3HEHHBIN
IIUKJI OTpAciy, €ro CTaJANH, XapaKTePUCTHKA.

WNuBecTuimoHHass TpPUBIEKATEIbHOCTh OpraHU3alldd Kak OOBEKTa WHBECTUPOBAHUS
(MHUIIMATOpa WHBECTUIIMOHHOTO TMPOEKTAa; OpTraHM3alldd - OHMUTEHTa I[EHHBIX OyMar;
opraHm3anuu-nend B caenkax M&A) ¢ mno3unuu  0aHKOB-KPEIUTOPOB, 3aliMOJIaBIIEB,
JepKaTtesed KOpPIOPATUBHBIX OOJIMTanui, akIMOHEPOB (MUHOPHUTAPHBIX, CTPATETHYECKHUX,
KOHTPOJIMPYIOIINX), TOKyHaTteneld opraHu3aluu-1end (HEKOPIOPaTUBHONW OpraHU3alluu).
Mertoasl oneHku, Kputepun (puHaHcoBoe cocTtosHHE, I(HPEKTUBHOCTH ACATEIHHOCTH
opranu3anuu; 3pPeKTUBHOCT, pabOThl MEHEIKMEHTA) U MOKa3aTe (Ha OCHOBE OyXraiaTepcKoit
OTYETHOCTH, PHIHOYHBIE) HMHBECTHUIIMOHHOW TMPUBIEKATEILHOCTH oOpraHu3anuu. DOakTopsl,
BIIMSIONIME HA OLIEHKY WHBECTHIIMOHHOW NMPUBJIEKATEIBLHOCTH OpraHU3alli: OPraHU3alMOHHO-
npaBoBas (opMa; CTaaus )KU3HEHHOT'O LIMKJIA; CTausl SKOHOMHUYECKOT0 1IMKJIa Ha MaKpOypOBHE
U T.JI.

Tema 5. IInanupoeanue peanvHvix UHEECMUYUIL: PA3PAOOMKA UHEECMUUUOHHO20
npoexma

[lonsTHe WHBECTUIIMOHHOTO TIpoekTa. Ponb WHBECTUIIMOHHOTO TMPOEKTa MPHU
OCYIIECTBIICHUN KANMUTAIBHBIX BIOXEHHH KoMmmaHueidl. Kraccudukanus WHBECTHUIIMOHHBIX
MPOEKTOB: TIO BEIMYMHE TPEeOyeMbIX WHBECTHIMH; TUMY MpeamnojaraeMoro 3¢¢exTa; THITY
OTHOILIEHUI; TUITY IEHEKHOTO MOTOKA; CTENIEHU PUCKA U JP.

®da3pl (CTamuM) KXU3HEHHOTO IMKJIAa WHBECTHUIIMOHHOTO TMPOEKTa, WX XapaKTepUCTHKA.
[IpeanHBeCTULIMOHHBIE UCCIen0BaHMs. bru3Hec-11aH MHBECTULIMOHHOTO MPOEKTa, €r0 3HAUYECHHUE.



OCHOBHBIE COBPEMEHHbIE METOJIUKU Ou3Hec-TuIaHupoBaHus. CTpykTypa (OCHOBHBIE pa3[elibl)
OusHec-Tu1aHa. MHBeCTUMIIMOHHAS M JKCITyaTallMOHHAs (a3bl )KU3HEHHOTO LIMKJIA MPOEeKTa, UX
conepxkanre. COOTHOIIEHHE 3aTpaT Ha Tpex (a3ax >KU3HEHHOTO IMKJIA HHBECTUIIMOHHOTO
IPOEKTa U UX BIMSHUE HA PEeAIN3aLUI0 IIPOEKTA.

Tema 6. Ilhanuposanue  peanvHbix UHGeCMUYUIL: ¢unancuposanue
UHEECIMUWUOHHO20 RPOEKMA

MeToab! pUHAHCUPOBAHUS UHBECTUIIMOHHBIX POEKTOB.

3HayeHne cCaMO(pUHAHCUPOBAHMS ITPHU OCYILECTBICHUH KAllUTAIBHBIX BIOKCHHH.

BrokerHoe ¢uHAHCHpOBaHHME. YCIIOBUS IPENOCTaBICHUS U cdepa HCHOIH30BAHUS
OrO/KETHBIX accurHoBaHui. OCOOEHHOCTHM ywyacTHd TrocynapctBa B (PMHAHCUPOBAHUM
MHBECTUIMOHHBIX IIPOEKTOB.

AxunonupoBanue. Beixon opranmzanuii Ha peiHok [PO, SPO, DPO, Beimyck ADR.
CoBpeMEHHbIE METO/Ibl MOBBIILIEHUS 3SMUTEHTOM IPUBJIEKATEIBHOCTH aKUUN NI HHBECTOPOB
(mpobneHne, KOHCOIHMANS aKIUH U Jp.).

3aemHOe (m0NTOBOE) (DMHAHCHPOBAHWE WHBECTHIIMOHHBIX MPOCKTOB C HCIIOJIb30BAHHEM
00JIMrallMOHHBIX 3aHMOB.

OcobOeHHocT ~ OAHKOBCKOTO  KPEAWTOBAHWS  WHBECTUIMOHHON  JCSITEIHLHOCTH
OpraHu3aluy.

CymHOCTh M OTJIIMYHUTENbHBIE OCOOCHHOCTH IPOEKTHOTO (UHAHCUPOBAHMA. BuIbI
OPOEKTHOro  (guHaHcHpoBaHUsA. (CXeMbl OpraHu3alUM  IMPOEKTHOro  (UHAHCUPOBAHMSL.
[lepcrieKTHBBI TPUMEHEHHUS IPOEKTHOTO (pMHAHCUpPOBaHUs B PD.

JIu3uHroBoe (QpUHAHCUPOBAHWE WHBECTULMOHHOW MAEATENBbHOCTH, €ro IMPEHMYIIECTBA.
Opranuzanus TM3UHTOBOM caenku. Onpenenenue pa3mepa u rpaduka JIM3HHTOBBIX TUIATSKEH.

Benuypnoe ¢unaHcupoBanue. Buapl BeHUypHBIX HMHBECTOpPOB (OM3HEC-aHTElbl,
BEHUypHBbIC (OHABI W JIp.) U HX ydacTHe B (PUHAHCHPOBAHWU WHHOBAIMOHHBIX IPOEKTOB.
Pa3Butue puckoBoro (MHHOBAalMOHHOTO) MHaHCUpOBaHUs B Poccuu.

NnoteuHoe KpeaUTOBaHKE: CYLTHOCTh, 0COOEHHOCTH pa3BuTus B Poccum.

Tema 7. Ouenxa r¢pghexkmusnocmu u punancosoil peanuzyemocmu UHEECMUUUOHHBIX

npoeKkmog

Kputepun olieHKM MHBECTULIMOHHOTO IMpoekTa. Buasl agdextuBHOCTH: 3((HEKTUBHOCTH
WHBECTHIIMOHHOTO TMPOEKTa B IEJIOM U 3(PPEKTUBHOCTH y4dacTusi B mpoekTe. IHPEeKTUBHOCTH
MHBECTUILMOHHOTO TpOEKTa: KoMMepueckass (¢puHaHcoBasg) 3((EeKTUBHOCTh, OIOPKETHAS
3¢(EeKTUBHOCT, U COLMAJbHBIE pPE3YyJIbTaThl pEATU3allid HHBECTHUIMOHHBIX IPOEKTOB,
sKOHOMHUecKass 3((eKTUBHOCTh, sKojoruyeckas 3¢pGekTuBHOCTh. [IpUHIMIBI  OLIEHKU
3¢ (PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB.

OneHka (UHAHCOBON COCTOSATENIBHOCTH NPOEKTa, €€ IMPAKTHYECKOE HCIOIb30BaHHE.
JleHexxHble TOTOKM MHBECTHIIMOHHOTO MPOEKTa B pa3pe3e MHBECTULMOHHOM, ONEpPAallMOHHON U
¢uHaHcoBOH nesTenbHOCTH. [IoHATHE "UHCTOrO MOTOKA IEHEKHBIX CPEJICTB".

Onenka s3KkoHOMUYeCcKor 3(h(HEeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. [IpocThie MeTOIbI
ouleHkH 3¢ dexkTuBHOCTH MpoekTa. [lokazarenu mpocToil HOPMbI MPUOBLIH, CPOKA OKYHAEMOCTH.
Ux copepxanue, MOPAIOK pacyeTa U BOSMOKHOCTH TPUMEHEHHUS.

Hcnonb3oBaHue  METOJOB  JAMCKOHTHPOBAHUS  JUIsl  OLEHKH  3(deKkTuBHOCTH
WHBECTUIIMOHHBIX MpOoeKkToB. OmnpesenieHne CTaBKU JUCKOHTUPOBAHMS C y4E€TOM HMH(IALUU U
pucka. CII0XKHBIE METO/bl OLEHKM HWHBECTULMOHHBIX ITPOEKTOB: YHCTas TEKyLIash CTOMMOCThb
npoekta (NPV), unaexkc penrabenbHocTy uHBecTHIMM (PI), BHyTpeHHsss HOpMa IOXOJIHOCTH
(IRR), cpox oxymaemoctd c yderom daktopa Bpemenu (DPP). Ilopsmok pacuera u
BO3MOXXHOCTH MpUMEHEeHHsI. JIOCTOMHCTBA U HEJIOCTaTKHU MCIOJIb30BaHUs JaHHBIX MTOKa3aTeNeH.
B3aumocBsa3zp Mexny mnokazarensimu NPV, PI u IRR u mnpoGnemsr BbeIOOpa B ciydae
MIPOTUBOPEYUS UX 3HAYCHUI.

Tema 8. Pucku uneecmuyuOHHbIX NPOEKMOE

[TonsiTus pucka U HeompeeleHHOCTH. Buibl MHBECTULIMOHHBIX pUCKOB. KauecTBeHHbIE

U KOJMYECTBEHHBIE METOJIbl OLIEHKM MHBECTHLIMOHHBIX pUCKOB. Llenmu, 3a1aun u ocoOeHHOCTH



KAUECTBEHHBIX METOJOB OLIEHKM: METOJa aHajlu3a YMECTHOCTH 3aTpaT U METOJa aHAJIOTHH.
CyIHOCTP M HUCHOJB30BAaHUE KOJIMYECTBEHHBIX METOJOB OLIEHKH DPHCKOB: CTaTUCTHYECKOTO
METOJIa, METO/a KOPPEKTHUPOBKM HOPMBI JMCKOHTA, pacdyeTa KPUTUUYECKUX TOYEK, «IAEPEBO
pewmeHuii» u ap. Ilokasarenn, ucnoab3yemsle B CTATHCTUYECKOM METOJIE OLICHKU PUCKOB.

PazpaGorka  cuenapueB  mpoekta. AHaTM3  YYBCTBUTEIBHOCTH  IOKa3aTelen
3¢ (EeKTUBHOCTH MHBECTULMOHHOIO NpoekTa. OCHOBHBIE METO/bl CHUKEHUS MNHBECTUIIMOHHBIX
PHCKOB.

Tema 9. Ouenka ungecmMuUUUOHHBLIX KaAuecme UEHHbIX Oymazu u Iphgexmuenocmu
¢unancosvix ungecmuyuil

@DUHAHCOBBIE WHBECTULMM, UX BUABL. JlONrOBBIE, HOJEBBIE M IIPOU3BOJHBIE LICHHBIE
Oymaru. PpIHOK akiuii, OCHOBHBIE IOKa3aTeJId CTENEHU Pa3BUTOCTH PbIHKA aKIUi. PbIHOK
oOnuranuid, KOpIOpaTHBHbIE M TOCYAAPCTBEHHbIE OOJUIaluu, eBpooOaurauuu. PeiHKH
NPOM3BOJIHBIX (MHAHCOBBIX HMHCTPYMEHTOB (A€pUBATUBOB): (OpPBApIHBIX M (BIOYEPCHBIX
KOHTPAKTOB, ONIIAOHOB, CBOIIOB, «CTPYKTYPUPOBAHHBIX IIPOAYKTOBY.

WNHcTuTylMOHAbHBIE UHBECTOPBI, UX BUABL. POJIb MHCTUTYLIMOHAIBHBIX MHBECTOPOB B
pPa3sBUTHMM MHUPOBBIX (DUHAHCOBBIX PBIHKOB. MHCTUTYTBI KOJIJIEKTMBHOI'O WHBECTHPOBAHUS.
Pa3BuTHE HHCTUTYTOB KOJIJIEKTUBHOTO MHBECTUpPOBaHUsI B Poccuu 1 3a pyOexoM.

MHBecTULIMOHHBIE KayecTBa LIEHHBIX Oymar. OlieHKa MHBECTHLIMOHHBIX KayeCcTB aKIMH,
oOnuranuii ¥ Ipyrux HEeHHBIX Oymar. PeTHHTOBas OIleHKa IEHHBIX OymMar u SMUTEHTOB.

@dyHnaMeHTaJIbHBI aHaIM3 LEHHBIX Oymar, Lenu, cdepa NpUMEHEHUs. MeTobl
¢yHnameHTanbHOro  aHanu3a. (OCHOBHBIE TOCTYJIaThl TeXHUYecKoro aHanuza. Llemm
UCIIOJIb30BaHUSI TEXHUYECKOr0 aHanu3a, rpadudeckuil meros. Ilokasarenu, xapakrepusyromue
CIIOCOOHOCTh KOpPIOpAalMM BbIIUIAYMBATH JIOXOAbl 10 LEHHbIM OymaraMm. Iloxazarenu,
XapakTepU3yloIlue HaJeXKHOCTh LEeHHbIX Oymar. OueHka 3¢G(GEeKTUBHOCTH HMHBECTHLMHA B
nennple Oymaru. [lokasarenm cromMocTH oONMrammid: TEKylias CTOMMOCTb OOJHTaIlHid,
CTOMMOCTh OECKYHNOHHBIX, OECCPOYHBIX C IJIABAIOIIMM KyHOHOM oOiurauuii. OnpezneneHue
PBIHOYHOM CTOMMOCTH akui. Moaens I'oproHa.

Jloxoa 1 TIOXOHOCTh IIeHHbIX Oymar. Texkymumii foxon u npupoct kanurana. Ilogxonasr k
OILICHKE JI0XO0/a: B PETPOCIEKTUBHOM acIleKTe WIH KakK oxuaaemoro B Oyaymem. M3mepenue
noxona. [loxomHocts 3a mnepuon BiancHWs akTtuBoM. IlosmHas noxomHocTs. Ilokazarenu
JIOXOJHOCTH OOJMrauui: KyNmoOHHAas JIOXOAHOCTb, TEKyIlas JOXOJIHOCTb, JOXOJHOCTh K
noramenuto. OIeHKa JTOXOJHOCTH OOBIKHOBEHHBIX AaKIMH: TEKyIlas PBIHOYHAs JOXOJHOCTb,
JIOXOJIHOCTh aKIIMU JJIs UHBECTOpPA, KOHEYHAsl JOXOJHOCTh. J[0XOAHOCTh NMPUBUIIETHPOBAHHBIX
aKINH.

WNHuBecTuIMOHHBIE KayecTBa MPOU3BOIHBIX LIEHHBIX Oymar, UCIOJb30BaHUE OMIIMOHOB U
(bBr0YEepCcOB A XEIKUPOBAHUSI PHCKa.

JIOXOOHOCT M PHUCK KaK OCHOBHBIE XapakTEPUCTUKW WHBECTULMH. Buael pHCKOB
UHBECTUPOBaHUS B LeHHble Oymaru. OmpeneneHue pucka IIeHHOM Oymarn Ha OCHOBE
CTaTMCTUYECKOTO aHaJu3a: MaTeMaTHUYECKOTO OXUIAHMS TOXOJHOCTH, CPEIHEKBAIPATUUECKOTO
OTKJIOHEHUS, KodpduuuenTta Bapuanuu. Mcmnonb3oBanue korpduuuenta "631a" mpu olueHke
pHCKa aKIUK.

Tema 10. @opmuposanue nopmepens yennvix oymaz

[lonsitTne wHBecTuimonHoro mnoptdens. ILlenmn QopmMupoBaHus HWHBECTHUIIMOHHOTO
noptdens. TUnbsl MHBECTUIIMOHHBIX MOpTQeneil: mo BUJIAM HMHBECTHIIMOHHON NEeSTEIbHOCTH,
LeIsIM  MHBECTHPOBAHUS, JOCTUTHYTOMY COOTBETCTBHIO II€NIsIM HHBECTUpoBaHMs. Mx
XapaKTEpUCTHKA.

[lpunmuns! ¢opMupoBanus mnoptdens LUEeHHBIX Oymar. Otamnbl (OPMUPOBAHUA U
ynpaBieHuss noptdenem  (GOHAOBBIX HMHCTPYMEHTOB. (OCOOEHHOCTM M IMPEUMYIIECTBA
nopT¢heabHbIX HHBECTULIUH.

Jloxoxa u puck no noprdenro. Onpenenenne J0XOAHOCTH MOPTHEs: 3a IEPUO] BpeMEHU
U 0’)KAJAEMOU JTOXOIHOCTH.



[Tapma.

Konnenuun ¢opmupoBanus mnoprdens LUeHHbIX Oymar. TpagullMOHHBIA TOIXOA K
dbopmupoBannio noptdens. JuBepcudukamus moprdens. CoBpeMeHHass Teopus MOPTheIs.
Mogens I'. MapkoBuna. Ilonstus s¢ddexkruBHoro m ontuMangbHOro mnoptdeneir. Bruidop
ontumaineHoro mnoprdens. Omnpenenenue pucka noprdens. BiausHue Ha puck mnoprdens
K03 PHUIIMEHTOB KOPPEISIMH BXOSAIIUX B TOPT(]ENb akIuid.
Mopenb Tobuna. Monens nienooOpazoBanus Ha KanutaiabHble akTuBbl (CAPM) - Mmonens
COOTHOILGHUS MEXIy TpeOyemMoil HOpPMOl Joxoga U

[TocTpoenue

JJMHUH

cucTeMaTuyeckuM puckom (SML).
AKTHBHAs ¥ TACCUBHAsI CTPATETHH YIPaBJICHHUS MOPTHEIeM IIEHHBIX Oymar: CYIIHOCTb,
1eJIA, OCOOCHHOCTH .

5.2. Y4eOHO-TeMAaTHYECKUH IJIAH

Tabmuua 3
HammenoBanue Tembl TpymoeMKocTh B yacax ®DopmeI TeKymIerg
Ne | (pazmena) MACTIATIINHEBL Bcero | Konrakrthas paGota - AynutopHast | CamocT. KOHTPOJIA
pabora pabora | ycHmeBaeMOCTH
Oobmas Jlexiun | CeMuHapsl,
MIPaKTHY.
3aH.

1 | Tema 1. 6 2 1 1 4 VYuacTre B
WNHBecTHMK Kak OCHOBA CPYIIIOBOM
WHBECTUIIHOHHOTO JINCKYCCHH,
MEHEPKMEHTa pelieHre TecToB
OpraHM3alnN Y 33724

2 | Tema 2. 12 4 2 2 8 VYuacTre B
Coneprxanue CPYIIIOBOM
WHBECTUIIHOHHOTO JINCKYCCHH,
MEHEPKMEHTa pelieHre TeCToB
OpraHM3alnN Y 33724

3 | Tema 3. 6 2 1 1 4 VYuacTue B
HopmaTtuBHo-npaBoBas CPYIIIOBOM
0a3a HHBECTUIIMOHHOTO JTUCKYCCHH,
MeHEePKMEHTa
OpraHH3alnn

4 | Tema 4. OueHka 12 4 2 2 8 VYyacTue B
WHBECTULIMOHHOM PYIINOBOM
MIPHUBIICKATEITHHOCTH JTINCKYCCHH,

pelIeHre TeCTOB
Y 3aj7a4

5 | Tema 5. 12 4 2 2 8 VYuyacrue B
[InanupoBanue CPYIIIOBOM
peanbHbBIX JTIUCKYCCHH,
WHBECTHUIIMIA: pELIEHNE TECTOB
pa3paboTka Y 33724
WHBECTULIHOHHOTO
MPOEKTa

6 | Tema 6. 12 4 2 2 8 VYuacTue B
[1nanupoBanue IpyHIOBOM
peanbHbBIX JTIUCKYCCHH,
WHBECTHUIIMI: pELIEHNE TECTOB
(uHaHCUpOBaHUE U 3a71a4
WHBECTULIHOHHOTO
MPOEKTa




7 | Tema 7. Onenka 24 6 2 18 | Yuactue B
3¢ (HEeKTUBHOCTH U IPYIIOBOM
(brHAHCOBOI JICKYCCHH,
peanu3zyeMocTi peleHne TeCTOB
WHBECTUITMOHHBIX W 3a/1a4
MPOCKTOB
8 | Tema 8. Pucku 6 2 1 4 YcTHBIH ompoc.
HWHBECTUI[HOHHBIX Pemenne
MPOCKTOB TECTOB | 3aja4.
I'pynnosoe
TBOpPYECKOE
o0cyxIeHNEe
9 | Tema 9. Ouenka 6 2 1 4 YcTHBIH ompoc.
WHBECTUITMOHHBIX Penrenue 3anau
Ka4eCTB I[CHHBIX Y TECTOB
Oymaru u
a¢hekTBHOCTH
(hUHAHCOBBIX
MHBECTHIIMH
10 | Tema 10. 12 4 2 8 VYyactue B
dopMupoBaHue CPYIIIOBOM
nopTQens eHHBIX JHUCKYCCHUH,
Oymar pelIeHre TeCTOB
W 337134
CornacHo
y4aeOHOMY
B nenom no aucuuminze 108 34 16 18 74 | mnany:
NpOCKTHAs
paborta

5.3. Coep:xaHue ceMHHAPOB, MPAKTUYECKHUX 3aHATHIA

Tabnuna 4
Haumenosanue tem | I[lepeuenb BompocoB Juist 00CYykI€HHs Ha @DopMBbI IPOBEACHUS 3aHITHN
(paznenos) CEMUHAPCKUX, MPAKTUYECKUX 3aHATHUSIX,
JUCLIUITITUHBI PEKOMEHIyeMbl€ HICTOYHUKH U3 pa3/esioB 8,9
(yxa3bIBaeTcs paszien U NOpsAIKOBBIA HOMEP
HMCTOYHUKA)
Tema 1. 1. DxoHOMHYECKasi CYITHOCTh MHBECTHUIINH. I'pynmoBas quckyccws,
WHuBecTnymu kax PecypcHblii 1 3aTpaTHBIN MOAXO]] K TOHSITHIO JIOKJIa bl
OCHOBaA WHBECTHULIHIH.
MHBECTUIHOHHOIO 2. Knaccuduxanus MHBECTULIMN:
MCHC/DKMCHTA (buHAHCOBBIE U peabHble HHBECTUIINH;
OpraHu3aln npsiMble U MOPTQENbHBIC; BAIOBBIC M YHCTHIC,
KPaTKOCPOYHBIE U I0JTOCPOYHbBIE; YACTHBIE,
TrOCYJapCTBEHHBIE, HHOCTPAHHBIE U CO-
BMECTHBIE HHBECTHULIMH.
3. IoHsTHE MHBECTUIIMOHHOH NI TEITLHOCTH.
CyOBbeKThl 1 00bEKTHl HHBECTUIIMOHHOMN
JIESATEIBHOCTH.
Pexomenayemble ncrounuku — 8.1-8.8
Tema 2. 1. [ToHsiTHE MHBECTUIIMOHHOIO MEHE/PKMEHTa, | HayuHo-npakTuueckas
Conepxanne €ro LIeIH. JIUCKYCCHSI, JOKIJIAIbl, yIeOHBIC
MHBECTUI[HOHHOT'O 2. IadopmarmonHoe odbecnieueHme Npe3eHTaluK
MCHCIKMCHTA MHBECTUIIMOHHOTO MCHEKMEHTA B
OpraHusalun OpraHM3allii: HOpMaTUBHO-TIpaBoBas 0asa,




nporpammHoe obecrnieuenue (Project expert,
AnbeT-UHBecT) U Ap.

3. OcHoBHbIE (PYHKIIMU WHBECTUIIIOHHOTO
MEHEPKMEHTA: MHBECTUIIUOHHOE
TUTAHUPOBaHUE (TNTAHUPOBAHUE PEATbHBIX
WHBECTHIINH ), UYHBECTUIIMOHHBIN aHAIIN3,
KOHTPOJIb U MOHUTOPUHT HHBECTULIMOHHOM
JIESATEIBHOCTH.

Pexomennayembie uctouHuku — 8.1-8.8

Tema 3.
HopMmartusHo-
mpaBoBast 0aza
WHBECTUIIHOHHOTO
MEHEPKMEHTA
OpraHu3aIuu

1. TocynapcTBeHHas HHBECTULIMOHHAS
nonutuka Poccuiickoit @enepanuu. Llenu u
3aJjauy roCyJapCTBEHHOTO PETyIMpPOBAHUS
MHBECTULIMOHHOH 1€SATEIbHOCTH.

2. CucTtema rocy1apcTBEHHOTO
peryanpoBaHus HHBECTULIMOHHOM
JEATEIBHOCTH U €€ HOPMAaTHBHO-TIPaBOBast
0a3a. [IpsAmoe 1 KOCBEHHOE TOCyJapCTBEHHOE
peryarpoBaHUE HHBECTHLIMOHHON
JESTEIbHOCTH.

3. 3aKOHBI ¥ HHbIE HOPMATHBHBIE AKTHI,
peryaupyrolie HHBECTULIOHHYIO
JEeSTEIbHOCTD B ()OpME KAITUTAIBHBIX
BioxxeHuil (Penepanbublii 3akoH Ne39-D3
«O0 MHBECTHLIMOHHON AEATENIbHOCTU B
(opMe KanuTaIbHBIX BIOKECHUI»).

4. XapaKTepuCTHKa OCHOBHBIX
3aKOHOJATENBHBIX AKTOB,
pErIaMEeHTUPYIOIMX HHBECTHLIMOHHYIO
JeSATeIbHOCTh Ha (PMHAHCOBBIX PhIHKAX
(Penepanbublii 3akoH Ne 39-D3 «O pbiHKe
LIEHHBIX Oymary).

Pexomenayemble ncrounuku — 8.1-8.8

Hayuno-npaktudaeckas
JIUCKyCCHUs, JOKJIalbl, ydeOHbIe
Mpe3eHTalun

Tema 4. Onenka
UHBECTUIIMOHHOU
MPUBJIEKATEIBLHOCTH

1. luBecTHLIMOHHAS NTPUBIIEKATEILHOCTD
PETHOHOB KaK KpUTepuil BEIOOpa
PETHOHATIBHOTO HAINIPABJICHUS
MHBECTHPOBAHUS: [10KAa3aTeJIU; BIUSHUE
(bakTopoB.

2. lHBecTULIMOHHAS PUBJIICKATEIbHOCTD
oTpacieil 5JKOHOMHMKH KaK KpUTepHii BbIOOpa
0TpAacIeBOr0 HANPABICHNUS NHBECTUPOBAHHUS:
nokasarenu; BiausHue Gpaxkropos. Ku3HeHHbIN
IIUKJI OTPACIIH, €T0 CTa/INH, XapaKTepUCTHKA.
3. lHBecTUIIMOHHAS PUBJIEKATEIbHOCTD
OpraHu3aly Kak 00bEKTa HHBECTUPOBAHUS
(MHUIMATOpa HHBECTULIMOHHOTO IIPOEKTA;
OpraHu3aly - SMUTEHTA LIEHHbIX OyMmar;
opraHuzalnuu-ueny B caenkax M&A) ¢
NO3ULUHU 0aHKOB-KPEIUTOPOB, 3aiIMO/IaBLEB,
JepKaTesnell KOpmopaTUBHBIX OOIUTaIni,
AKIMOHEPOB.

Pexomenayemble ncrounuku — 8.1-8.8

Hayuno-npaktuueckas
JIUCKYCCHUs, JOKJIalbl, y4eOHbIe
TIpE3EHTaINH, BBITIOJIHEHUE
MPaKTUKO-OPUEHTUPOBAHHBIX
3aJaHuN

Tewma 5.
[InanupoBanue
peagbHBIX
WHBECTHIINH:

1. IloHsATHE MHBECTUIIMOHHOTO TIPOCKTA.
2. ®a3bl (CTaIuu) KUZHEHHOTO UK
WHBECTHIIMOHHOTO TIPOEKTA, UX

HayuyHo-npaktuyeckas
JIUCKycCHUs, JOKJIalbl, y4yeOHbIe
Mpe3eHTalun

10




pa3paboTka

XapaKTCPUCTUKA. HpeIlI/IHBeCTI/IL[I/IOHHBIC

MHBECTHIIHOHHOT'O uccienoBanus. HBeCTUIIMOHHAS U
IpOCKTa JKCIUTyaTallMOHHAs (Pa3bl )KU3HEHHOTO MUK

MPOEKTa, UX COACpIKAHHE.

3. CooTHOIIEHKE 3aTpaT Ha Tpex (azax

YKU3HEHHOTO IIUKJIa HHBECTUIIMOHHOTO

NPOEKTa U MX BIUSHUE HA PEaTU3aIHIO

MPOEKTA.

Pexomennayembie uctouHuku — 8.1-8.8
Tema 6. 1. Meroab! puHaAHCUPOBAHUS HayuHo-mipakTnueckas
IInanupoBanne HWHBECTUIIMOHHBIX IPOCKTOB. JUCKYCCHs, TOKJIaJbI,
pCaibHbIX 2. 3HaueHne caMO(pUHAHCUPOBAHUS TTPU y4eOHBIe MPE3CHTALUH
MHBCCTHUIINI: OCYIIECTBICHUU KAMUTAJIbHBIX BIOKEHUH.
(punancupoBanme 3. bromkeTHoe puHaHCHpOBaHME. Y CIIOBUS
MHBCCTUIIMOHHOTO | peocTaBiieHus U cepa UCTIOIb30BaHUS
TIpocKTa OrOKETHBIX acCHTHOBaHMH. OCOOEHHOCTH

y4acTHs TOCYAapCTBa B (PMHAHCUPOBAHUU
MHBECTUIIHOHHBIX IPOEKTOB.

4. 3aemHOe (osToBOe) (pMHAHCUPOBAaHUE
MHBECTHIMOHHBIX ITPOEKTOB C
HCTIONIb30BaHHEM OOJIMTIallMOHHBIX 3aiIMOB.
5. OcobeHHOCTH GaHKOBCKOTO KPEIUTOBAHUS
MHBECTHIMOHHON JEATEILHOCTH
OpraHM3aIHH.

Pexomennayembie nctouHuku — 8.1-8.8

Tema 7. Ouenka
3¢ (HEeKTUBHOCTH U
(uHaHCOBOI
peanu3yeMocTi
WHBECTUI[MOHHBIX
MPOEKTOB

1. Kpurepuu oLileHKH HHBECTULIHOHHOTO
npoekTa. Buapl 3 GeKTHBHOCTH:
3()EeKTUBHOCTH MHBECTUIIMOHHOTO NIPOEKTA B
1eJIOM U 3(h(heKTUBHOCTH y4acTHsl B IPOEKTE.
2. Db HeKTUBHOCTh HHBECTUIIMOHHOTO
IpoeKTa: KomMmepueckas ((pruHaHCcOBas)

3 PEeKTUBHOCTD, O10/KeTHAS 3D (HEKTUBHOCTD
U COIMAJIbHbIE PE3YNIbTAThl PeaIn3alluu
MHBECTHULMOHHBIX TPOEKTOB, SKOHOMHUYECKAsI
3 PEeKTUBHOCTD, IKOJIOTHIECKast

3¢ (HEKTUBHOCTD.

3. [IpuHIUTIBI OTICHKHU 3P PEKTUBHOCTH
MHBECTHLMOHHBIX IPOEKTOB.

4. OneHKa 5KOHOMHYECKOH 3()(heKTUBHOCTH
MHBECTUIIMOHHBIX IPOEKTOB.
Pexomenayemble ncrounuku — 8.1-8.8

I'pynnosas nuckyccus
JIOKJIaAbI, BEIIIOJTHCHUE
MPaKTUKO-OPUEHTUPOBAHHBIX
3aJIaHUM.

Tema 8. Puckn
HNHBECCTUIIUOHHBIX
MIPOEKTOB

1. TToHsITHS pUCKA W HEOTIPEICIICHHOCTH.
Bu/ibI MHBECTUITMOHHBIX PUCKOB.

2. KauecTBeHHBIC M KOJIMYECTBECHHBIC METO/IbI
OIICHKH MHBECTUIIMOHHBIX PHCKOB.
Pexomennyembie ncrounuku — 8.1-8.8

Hayuno-npakTudeckas
JIUCKYCCHUs, JIOKJIaJbl, y4cOHBIC
Mpe3eHTAIUN

Tema 9. Ouenka
WHBECTUIIMOHHBIX
KaueCTB IIEHHBIX
Oymaru u

3¢ heKTUBHOCTH
(bMHAaHCOBBIX
HHBECTHIINH

1. ®unaHCOBBIC MHBECTULIUH, UX BUJIBI.
JlonroBele, 101€BbIE U TPON3BOAHBIC IICHHBIC
Oymarmu.

2. VIlHBeCTHIIMOHHBIE Ka4eCTBa IIEHHBIX
Oymar. OrieHKa MHBECTHIIMOHHBIX KaueCTB
aKui, o0nuranuit 1 Apyrux IeHHbIX Oymar.
PeliTuHroBas oneHka LEHHbIX Oymar u
HYMHUTEHTOB.

HayuHo-nipakTudeckast
JUCKYCCHS, TOKJIAAbl, y4eOHbIC
IIpEe3CHTALUHY, BBIIIOJIHEHUE
MIPAKTUKO-OPUEHTUPOBAaHHbBIX
3aJaHun
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3. loxox ¥ TOXOJHOCTh LIEHHBIX Oymar.
Texymmmii 10X01 ¥ MPUPOCT KaIKTAIA.

4. VlHBECTUIIMOHHBIC KaueCTBa IPOU3BOTHBIX
LEHHBIX OyMar, UCIOJIb30BaHUE OMLIMOHOB U
(bproYepCoB A XeHKUPOBAHUS PHCKA

5. JIoX0HOCTh U PUCK KaK OCHOBHBIE
XapaKTEPUCTUKN UHBECTUIMN. BHIBI pUCKOB
WHBECTUPOBAHMS B IICHHBIE OyMarm.
Pexomennayembie uctouHuku — 8.1-8.8

Tema 10.
dopmupoBaHUe
nopTdenst EHHBIX
Oymar

1. TlonsiTHe MHBECTULIMOHHOTO MOPTQEIs.
Ilenu popMHUpOBaHUSI HHBECTULIMOHHOTO
noptdens. TUNbl MHBECTULIMOHHBIX
noptdeneii

2. [Tpunuuns! hopMupoBanus nmoprenst
IIEHHBIX OyMar.

3. J1oX0 ¥ pUCK TI0 TIOPTQEITIO.
OmnpezneneHue T0X0IHOCTH MOPTQes: 3a
NEepUOJ] BpPEMEHH U 0)KUIAeMOM JOXOTHOCTH.
4. Konuenmuu ¢GopMHPOBaHUS MOPTQEIs
LIEHHBIX OyMar.

5. AKTHMBHAas M ITaCCUBHAs CTpaTEeruu
ynpaBJieHUsI TOpTQeseM LeHHbIX Oymar:
CYILITHOCTb, I1eJT1, 0COOEHHOCTH.
Pexomenayemble ncrouHnku — 8.1-8.8

Hayuno-npaktudaeckas
JIUCKyCCHUs, JOKJIalbl, ydeOHbIe
Mpe3eHTalun

6. IlepedyeHb Yy4eOHO-METOAMUYECKOr0 o0ecmeyYeHHUsl [JIsi CAMOCTOSITEIbHOWH PpadoThI
o0yyauuxcst Mo JUCHUIJINHE

6.1. IlepeyeHb BONMPOCOB, OTBOAMMBIX Ha CaMOCTOSITeJIbHOE OCBOEHHE
AUCUHMILINHBL, GOPMBbI BHEAYTUTOPHOH CAMOCTOATEIbHONH PadoThI

Tabmuna 5
HaumenoBanue ITepeuenb BOIPOCOB, OTBOAUMBIX Ha ®opMBbl BHEAYIUTOPHOMN
TeM (pa3ienoB) CaMOCTOATEIIBHOE OCBOEHHUE CaMOCTOSITENTLHON pabOTHI
JACIIUTUTUHBI
Tema 1. 1. laBecTupoBaHue: OHATHE, N3yueHnue OCHOBHOH U
WuBecTrmm Kaxk HarpasjieHus. PeansHoe n ¢puHaHCcOBOE JOTIOJTHUTEIILHOM JINTEPaTypHI,
OCHOBa WHBECTHPOBAHUE, NX (HOPMEL. MHTEPHET-UCTOYHHKOB.

WHBECTULIMOHHOIO 2. AHayii3 COBPEMEHHBIX TCHICHIIUN
MEHEIKMEHTA HWHBECTHpOBaHus B Poccuu.
OpraHu3aluu 3. MaBecTHIIMOHHBIH Tpo1iecc.
MuBecTUIIMOHHBIE PECYPCHI.
MHBECTULIMOHHBIN PBIHOK.
4. Tumbl ”HBECTOPOB: CTPATETUIECKHE U
nopTQebHbIE.
Tema 2. 1. MuBecTHIMOHHOE TTAHUPOBaHME. Bumbl IToaroToBKa K 3aHITHIM,
Conepxanne CTPAaTErMYECKUX U TEKYIIUX (ONEPATUBHBIX) | MPOBOJUMBIM B (hopMe
HWHBECTULHOHHOIO HWHBECTHULIMOHHBIX IJIaHOB. Hay4HO-TIPaKTUUYECKOU
MEHEHKMEHTA 2. lHBeCTUIIMOHHBIN aHAIN3: OLICHKA JIUCKYCCHUH, TOATOTOBKA
OpraHu3aluu WHBECTULIMOHHOI'O KJIMMaTa CTPaHbl, Mpe3eHTalMM I IOKJIaI0B Ha
WHBECTULIMOHHOM MPUBIEKATEIbHOCTH CEMMHAPCKUX 3aHATHUSAX.

pEruoHa, OTpaciau, KOMIIAHUH; B PEaIbHOM
MHBECTHUPOBAHNH; B (PMHAHCOBOM
WHBeCTUpOBaHHUH ((QyHIIAMEHTALHBIN 1
TEXHUYECKUI aHaIN3, aHAJIN3
WHBECTUIIMOHHBIX KA4eCTB [IEHHBIX OyMmar,
onieHKa 3((heKTUBHOCTH (DHHAHCOBBIX
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WHBECTHIIHA).

Tema 3.

HopMmartuHo-nipaBoBas
0a3a MHBECTUIIMOHHOTO

MEHEHKMEHTA
OpraHU3alnH

1. T'ocynapcTBEHHbIC TapaHTHH MIPaB
CYOBEKTOB HHBECTHIIHOHHON JIESITEIbHOCTH
U 3aIUTa HHBECTUIIHUH.

2. OCHOBBI peryIUpOBaHUs
WHBECTHIIHOHHOW ESTEILHOCTH OpraHaMu
MECTHOTO CaMOYITPaBICHHUS.

3. MyHHITUTIATIBHBIC TAPAHTHH MTPAB
CYOBEKTOB HHBECTHIIHOHHOMN JIESITEILHOCTH.

IToaroTroBka K 3aHITHIM,
MIPOBOIUMEIM B (hopme
Hay4YHO-TIPAKTHYECKOM
TTUCKYCCHH, TIOATOTOBKA
MIPE3CHTANN TSI TOKJIaA0B Ha
CEMUHAPCKUX 3aHITHSX.

Tema 4. Onenka

1. MeTonp! onieHKH, KpuTepuu (PuHAHCOBOE

IToaroToBka K 3aHATHSIM,

WHBECTUIIHOHHOM coctosiHue, 3pPeKTUBHOCTD ACIATENHHOCTH | IPOBOIUMBIM B (hopme
MIPUBJICKATEIHFHOCTH opranu3anun; YHPeKTUBHOCTL pabOTHI HayYHO-TIPAKTHYECKOM

MEHEePKMEHTa) U TI0Ka3aTenn (Ha OCHOBE TTUCKYCCHH, TIOATOTOBKA

OyXranTepcKol OTYETHOCTH, PHIHOYHEIE) Mpe3eHTalri ISt JOKJIa10B Ha

WHBECTULIMOHHOH MTPHUBJIEKATEIBHOCTH CEeMHMHAPCKUX 3aHATHSX.

OpTaHH3AIIHN.

2. @aKTOpPHI, BIUSAIONINE HA OIICHKY

HHBCCTI/IHI/IOHHOﬁ MPUBJICKATCIIbHOCTU

OpTraHM3AINU: OPTAHU3ANIOHHO-TIPABOBAS

(hopma; cTamus )KU3HEHHOTO [IUKJIIA; CTAIHUs

HSKOHOMHYECKOTO IMKJIa HA MAKPOYPOBHE H

T.JI.
Tewma 5. 1. busHec-T1aH HHBECTUITMOHHOTO MPoeKTa, | [loAroTOBKAa K 3aHATHSM,
[InaaupoBanue €ro 3HaYCHUE. MIPOBOAMMEIM B (popme
peanbHbBIX 2. OCHOBHBIE COBPEMEHHBIE METOJUKH Hay4HO-TIPaKTUYECKOU
WHBECTHIIHN: OmM3HEeC-TUTAaHUPOBaHUSI. JIUCKYCCHH, TIOATOTOBKA
paspaboTka 3. Ctpyktypa (OCHOBHBIE Pa3eiibl) MIpe3eHTaNni s TOKJIaI0B Ha
HMHBECTUIIUOHHOT'O 6I/I3H€C'HHaHa. CCMHUHAPCKUX 3aHATHAX.
MPOEKTa
Tema 6. 1. JIuzunrOBOE (PMHAHCHPOBAHUE [ToaroroBka k 3aHATHSM,
[InaaupoBanue WHBECTUIIMOHHOHN JEATEIHHOCTH, €r0 IIPOBOIMMEIM B (popme
peanbHbBIX npenmMyinecTBa. Opranu3zanys JU3UHTOBON | HAYYHO-TIPAKTUYECKOU
WHBECTHUIIHNA: cnenku. OnpeneneHue pasmepa U rpaduka | IUCKYCCHH, TIOJTOTOBKA
(mHAHCHpOBaHKE JIN3WHTOBBIX TUTATEXKEH. MIpe3eHTaNni s IOKJIaI0B Ha
WHBECTULIHOHHOTO 2. Benuypnoe ¢uHaHcupoBaHue. Buab CEMUHAPCKHX 3aHATUAX.
IPOEKTa BEHUYYPHBIX UHBECTOPOB (OM3HEC-aHTEIIbI,

BEHUYpHBIE (POH/BI U JIp.) U UX Y4acTHE B
(hMHAHCUPOBAHWY MHHOBAI[IOHHBIX
MPOeKTOB. Pa3Butne puckoBoro
(MHHOBAIMOHHOT0) (DMHAHCHPOBAHHUS B
Poccun.

3. ImoTeyHoe KpenTOBaHKE: CYIIHOCTb,
ocobeHHOCTH pa3BuTHs B Poccum.

Tema 7. Onenka
3¢ (HEeKTUBHOCTH U
(muHAHCOBOI
peannu3zyemMocTu
HMHBECTHULIMOHHBIX
TIPOECKTOB

1. Ucnionp30BaHMe METOIOB
JVICKOHTHPOBAHUSI /ISl OLCHKH

3¢ (HEKTUBHOCTH HHBECTHUIIMOHHBIX
MIPOEKTOB.

2. OnpenienieHre CTaBKH JUCKOHTUPOBAHMUS
C y4eTOM MHQIISINN | PUCKA.

3. Cno>xHbIE METOIBI OLIEHKH
WHBECTUIIMOHHBIX IIPOEKTOB: YHCTast
TekyIas croumocts rmpoekra (NPV),
uHIeKe pentadenpHocTr uHBecTuimii (Pl),
BHyTpeHHss1 HopMa oxoaHocTH (IRR),
CPOK OKYIaeMOCTH C Y4eToM (akTopa
Bpemenu (DPP).

N3yuenue oCHOBHOU U
JIOTIOJIHUTENBHOM JTUTEPATYPHI,
MHTEPHET-UCTOYHUKOB.

Tema 8. Pucku

1. Pa3paboTka crieHapueB IPOEKTa.

HO,Z[I‘ OTOBKA K 3aHATHAM,
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HWHBECTUI[HOHHBIX
MPOEKTOB

2. AHanu3 4yBCTBUTENBHOCTH MTOKa3aTeeh
3G HEKTUBHOCTH HHBECTHITMOHHOTO
MIPOEKTA.

3. OCHOBHBIE METOJIbI CHUKCHHUS
WHBECTUIIMOHHBIX PUCKOB.

IIPOBOIMMEIM B (popme
HAYYHO-IIPAKTUYECKOI
JUCKYCCHUH, TIOITOTOBKA
MPE3CHTALUN JUTSI TOKIAJ0B Ha
CEMUHAPCKUX 3aHITHAX.

Tema 9. Onenka

1. ®ynmaMeHTaNbHBIN aHAIN3 IEHHBIX

IToaroToBka K 3aHATHSIM,

MHBECTUIIMOHHBIX Oymar, rienu, cepa npuMeHeHuss. MeTobl | MPOBOJUMBIM B (hopme
KaueCTB IICHHBIX (hyHIIaMEHTAILHOTO aHAIIN3A. Hay4YHO-TIPAKTHUYECKOM
Oymaru u 2. OCHOBHBIE MOCTYJATHI TEXHUUYECKOTO TTUCKYCCHH, TIOATOTOBKA

3¢ hekTuBHOCTH aHanmza. llemwm ucronb30BaHusg MIpe3eHTani s TOKJIaI0B Ha
(hMHAHCOBBIX TEXHUYECKOTO aHAIIN3a, TpapUIeCKui CEMUHAPCKUX 3aHITHSX.
MHBECTULIUN METOJ.

Tema 10. 1. TpamuIIMOHHBINA ITOAXOT K IToaroToBka K 3aHATHIM,
dopmupoBaHue (hopMUPOBaHUIO TOPTQEIIS. MIPOBOJIMMEIM B (popme

nopTQens LeHHbIX
Oymar

2. CopemeHnHas Teopus noptdenst. Moaenb
I'. Mapkosuma. [Torstus 3¢ hekTHBHOTO U
onTUMaNbHOTO NopTdheneit. Beidbop
ONTUMAJIBHOTO TIOpTdes.

3. Mogaens Tobuna. Mopaens
[IEHOOOPa30BaHUS Ha KATUTATBHBIC AKTHBBI
(CAPM) - mogmens lIapmoa. IToctpoenwe
JINHUHM COOTHOIICHUS MEXIy TpeOyemMon
HOPMOH JTOX0JIa U CHCTEMATHUECKUM
puckoM (SML).

Hay4YHO-TIPAKTUIECKOM
TUCKYCCHH, TIOATOTOBKA
MIpe3eHTaNni s TOKJIaI0B Ha
CEMHUHAPCKUX 3aHSATHUSX.

6.2. IlepeyeHb BONPOCOB, 3aJaHHIl, TeM I NOATOTOBKH K TeKylleMy KOHTPOJIIO

(corsiacHo Tadauue 3)

IIpnMepHbIe BAPHAHTBI TECTOB IS CAMOCTOSITe/IbHON PadoThI CTY1eHTOB

1. IHBECTULIMOHHBIM MEHEKMEHTOM SIBJISIETCS:

a) COBOKYITHOCTb NPUHIIUIIOB U METOJIOB 10 YIPABJIEHHUIO HHBECTULIMOHHBIMU peCypcamu

C 1IeJIBIO MOJIYYEHHUS J0X0/1a B OyAylIeMm;
0) HayKka 00 yrnpaBJeHuUHY;

B) COBOKYITHOCTb METOJIOB 10 YIPAaBJICHUIO KPEIUTHBIM NopTdheaem OaHKa.

2. HBECTULIMOHHBIM NOPTQENEM SABIAETC:
a) Habop HEPUHAHCOBBIX HHCTPYMEHTOB;
0) COBOKYITHOCTH IIEHHBIX OyMmar, yrpaBiisieMasi Kak eIMHOE 11eJ10€;

3. Dranbl UHBECTULIMOHHOTO MEHEIKMEHTA B 00J1acTH (PMHAHCOBBIX HHCTPYMEHTOB:
a) pa3paboTKa MHBECTUIIMOHHOMN CTpAaTeruu 1 TaKTUKY;
0) pa3paboTka WHBECTHUIIMOHHOW TOJIMTUKHU, aHAIU3 ILEHHBIX Oymar, oTOOp IEHHBIX

Oymar;

B) pa3paboTka WHBECTHUIIMOHHOW TOJIMTHKH, aHAIW3 IIEHHBIX Oymar, (opmupoBaHuE
WHBECTUIIMOHHOTO  TOPTQeNns, KOPpEeKTUPOBKAa TMOPTQens, OIeHKa HHBECTHIIMOHHOU
JESITEIbHOCTH.

4. Pazauiia Mex 1y mopTheabHbBIMU U PSIMBIMA HHBECTHITUSIMH

a) mnoprdenpHbIE WHBECTUIIMM — BIOXKEHUS B IICHHbIE Oymaru, mpsSMble —
IIPOU3BO/ICTBO;

0) npsiMble — BJIOXKEHHUS B CTAHKU, TOPT(HETbHBIE — B 30J10TO;
B) noprdenbHbIe BIOXKEHUS — BJIOXKEHUS B LIeHHble Oymaru 0Oe3 IpaBa YIpaBJICHHUS
KOMITaHUEH, MpsMble — BJIOXEHUs B IIEHHble OyMaru ¢ TpPaBOM YIpaBICHUS KOMIIAHUEH WU
BJIO’KEHUS B peaIbHBINA CEKTOP.

14




5. Uemy paBHa JOXOJHOCTh WHBECTHIIMOHHOTO TMOPTQEIs, €CIH W3BECTHO, YTO B HETO
Bxo1AT TpH akumu (A, B, C), ux nensl paBusl: Pa=10 py6, PB=20 py0, Pc=30 py6. Oxunaemas
noxoaHocth E(ra)=0,07, E(rb)=0,08, E(rc)=0.09;

a) 10x 0,07 +20 x 0,08 + 30 x 0,09 = 0,05;

0) 1/6 x 0,07+2/6 x 0,08 + 3/6 x 0,09 = 0,083;

¢) 0,07 + 0,08 + 0,09 = 0,24.

6. JI0XOIHOCTh MHBECTUIIMH OIIPEAEIIACTCA:

a) KaK OTHOILEHHE LIEHbI 3aKPBITUS K LIEHE MIPEAbIIYLIEro 11 TOProBOil ceccuy;

6) KaK OTHOIICHUEC CYMMApHOTO ACHCKHOI'O IMOTOKAa K MHBCCTUIIMOHHBIM 3aTpaTaM,

B) KaKk pa3sHHULA MEXIy BIIOKCHHOW M IIOIyYEHHOH B pe3yibTaTe HHBECTHPOBAHMS
CYMMOH.

7. WHBecTOp OLIEHMBACT LEIECOO0PAa3HOCTh NPUOOPETEHUS] CTaHKA, CPOK CIYXKOBI
KoToporo cocrtapiser 2 roxa. Ilocime 2 ner sKcIulyaTalliM CTAaHOK MOMJICKHUT MpPOIaKe.
W3BecTHO, 4TO B MEPBBIN T'OA JACHEXKHBIH MOTOK Oyner paBen 110 py6., Bo Bropoii rox — 121
py6., a mpoxate ero momkHbl 3a 200 py6. Eciu craBka amckonta r=10%, To ueMy paBHa
IIPUBE/IEHHAs! CTOUMOCTb CTaHKa?

2 3
a) PV=110/(1+10)+121/(1+10) +200£(1+10) ;
0) PV=110/1,l+121/(1,1)2+200/(1,1)3;
B) PV=110/1,1+121/(1,1) +200/(1,1) .

8. Ilpu omneHke 3(hPEKTUBHOCTH WHBECTHIIMOHHOTO IMPOCKTA OMPEICISIOTCS JEHEKHBIC
IIOTOKH OT:

a) MHBECTUIIMOHHOM, ONlepaliMOHHON, ((MHAHCOBOH JCATEIHHOCTH;

0) MHBECTUITMOHHOM JIEATEIIBHOCTH;

B) TOJIBKO OT OTNEPAIIMOHHON e TEIbHOCTH.

9. Cy0OBbEeKTOM MHBECTUIIMOHHOM 1€ TEIbHOCTH SBISETCA:

a) UHBECTOP, TOCYIapCTBO, NPEAIPUITHE;

0) TocyapcTBO, MHOCTPaHHbIE IOPUINYECKHE JINLIA;

B) MHBECTOPBI, 3aKa34HUKH, [10JIb30BATEIN O0OBEKTOB MHBECTUIUI.

10. loX0AHOCTb MHBECTUIIMH ONpeAeTsieTcs Kak:

a) OTHOILIEHHE LIEHBI 3aKPBITH K LI€HE MPeJIbIIYIIEro Uil TOProOBOH Ceccuu;

0) OTHOIIEHHE CYMMAapHOTO JIEHE)KHOT'0 OTOKA K MHBECTUIIMOHHBIM 3aTpaTam;

B) pa3HUIla MEX]ly BJIOXEHHOH 1 MOJIY4eHOM B pe3ysbTaTe HHBECTUPOBAHUS CYMMOM.

11. Meps! CHIKEHUSI HTHBECTHIIMOHHOTO PUCKa:

a) nuBepcuuKanus, cTpaxoBaHue, pe3epBUPOBAHNUE;
0) cTpaxoBaHME U CO3/[aHHE PE3ePBHOTO (OH/IA;

B) CO37aHUE Pe3epBHOTO (HOH/IA.

12. ®upma maBecTHpyeT B poekT 100 MiTH. py0. ¥ 0XKHIAET, YTO Yepe3 TO1 OHA TOTYUHT
112 mnn. py0. Ecnu craBka nuckonTa paBHa 15%, To onpaBiaHa i Takas HHBECTULIUS?

a) na, 6o NPV Takoit ”HBECTUIINH MTOJIOKUTEIHHA;

0) HeT, Tak kak NPV — oTpuniatensHa;

B) HEJb3s ClieaTh BHIBOJ.

IIpumepHBbIii NepedyeHb TeM N0KJIAA0B C NPe3eHTAUAMM
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1. ITonaTHe U BUIBI MHBECTULIMOHHOTO aHAIM3a.

2. 3akoHOIATEIbHBEIE OCHOBBI WHBECTUIIMOHHONW JeATEeNLHOCTH B  Poccuiickoi
®denepauuu.

3. NuBecTuimonHas aesTeibHOCTh B Poccuiickoit denepanuu: cocTosiHUE, MPOOJIEMBI,
NEPCIEKTHUBBI.

4. Teopusi U METOAbI IPUHATHUS UHBECTUIIUOHHBIX PEIICHUI.

5. Opranuzanus (UHAHCUPOBAHUS WHBECTHUIIHIN.

6. lHHOBaIMK ¥ MHBECTUIIMOHHAS JCSITEbHOCTD.

7. NTHHOBAIIMOHHO-UHBECTUIIMOHHBIE MPOIIECCHI B COIMATBHON cdepe.

8. Mctounnku 1 MeTo1pl (PUHAHCHUPOBAHUS HHBECTHUITUH.

9. OcobenHocTH 00OCHOBAHUS U OCYIIECTBICHUS OFOKETHBIX HHBECTUIIUH.

10. JIu3uHr kak ¢popmMa UHBECTUPOBAHHS.

11. NHBECTUIIMOHHOE KPEIUTOBAHUE.

12. AHanu3 TeHJIeHIIUN 1 orieHKa () PEKTUBHOCTH HHOCTPAHHBIX HHBECTUIIMN B Poccun.

13. [loHsiTHE M BUJIbI HHBECTUIIMOHHBIX ITPOEKTOB.

14. VYdYacTHUKM MHBECTUIIMOHHOTO TMPOEKTa M OPTraHU3alMOHHO-3KOHOMHYECKUN
MEXAaHU3M €ro pean3ali.

15. OcHOBBI pa3paboTKU TEXHUKO-PKOHOMUYeckoro obocHoBanus (TD0) npoekra.

16. CocraB u conepkaHne OU3HEC-IJIaHA MHBECTULIMOHHOTO MTPOEKTA.

17. Llens 1 3a1a4u MTHBECTUIIMOHHOTO aHAIH3A.

18. Buabsl u MeTOABI HHBECTUIIMOHHOTO aHAJIN3A.

19. MudopmanmonHoe obecrieyeHre U KOMITBIOTEPHBIE TEXHOJIOTMH WHBECTULMOHHOTO
aHaJIM3a.

20. ITonarue u BuAbl 3PPEKTUBHOCTH UHBECTUIIMOHHBIX TPOCKTOB

21. OcHOBHBIE IPUHLIMUITHI OLIEHKN 2P PEKTUBHOCTA UHBECTUIIMOHHBIX TPOEKTOB.

22. Obuas cxeMa o1eHKH 3P PEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB.

23. IloHaTre u BUABI ACHEKHBIX IOTOKOB MHBECTULIMOHHBIX IPOEKTOB.

24. TeopeTuyecKkrue OCHOBBI TUCKOHTHPOBAHUS

25. Kputepuu s3xoHOMU4ecKoi 3¢ (HEeKTUBHOCTH UHBECTUILIUH.

26. Onenka u aHaau3 S(PPEKTUBHOCTH HHBECTHUIMHA IO CHCTEME MEXIYHApOJHBIX
MIOKa3aTeJIeH.

27.  CpaBHUTENbHBIA  aHaNU3  KPUTEPUEB  SKOHOMHUYECKOH  3¢ddexTuBHOCTH
WHBECTHIIMOHHBIX TIPOEKTOB

28. [loHsiTHE 1 BUIbI HHBECTULIMOHHBIX PUCKOB.

29. AHanu3 U OlIeHKa PUCKOB IIPU pa3paboTKe MHBECTUIIMOHHBIX MPOEKTOB.

30. AHanu3 YyBCTBUTEIbHOCTH MHBECTULIMOHHBIX TPOEKTOB.

31. IlyTu cHM>KEHUSI UHBECTUIIMOHHBIX PUCKOB.

32. Metoap! yuéra pakTOpOB pUCKA U HEONPEAETICHHOCTH B MHBECTUIIMOHHBIX pacyeTax.

33. Yuér unduauuu npu oreHke 3pPeKTUBHOCTH UHBECTHULIHI.

34. OcobGeHHOCTH U GOPMBI OCYIIECTBICHUS (PUHAHCOBBIX HHBECTHLINH.

35. Anamu3 (akTOpOB, OMPENEIAIONINX WHBECTHIIMOHHBIE KadecTBa (DMHAHCOBBIX
MHCTPYMEHTOB NHBECTUPOBAHHUS.

36. Ouenka u aHanu3 3QPEKTUBHOCTH OTAEIbHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

37. Ouenka u aHanu3 3pPeKTUBHOCTH NopTdeneit GruHAHCOBBIX MHBECTHIIUH.

38. AHanu3 u onieHKa 3(h(PEeKTUBHOCTH MHHOBAIIMOHHBIX MPOEKTOB.

39. OcoOeHHOCTH OLIEHKU KPYITHOMACIITAaOHBIX MPOEKTOB.

IIpuMep NpaKTHKO-OPHEHTHPOBAHHBIX 3a/1aHUI
3agaua 1. IIpoekT A umeer kanuTaigbHble BiokeHHs B 65000 py6., a oxumaeMble
YHCTHIE JIEHEKHBIE MOCTYyIIeHUs cocTaBisitoT 15000 py6. B rox B TeueHue 8 Jer.
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a) Kakoil mepno1 0KyraeMocTH 3TOro npoexra?
0) AnbpTepHaTUBHAs JOXOAHOCTH paBHa 14%. KakoBa uncTas npuBeaeHHasi CTOUMOCTB?
B) BHyTpeHH:s HOpMa 10XOAHOCTH?
r) Maaekc noxomHocTu?

3apgavya 2. Komnanus JoKHA BBIOpATh OJHY M3 JABYX MAIWH, KOTOPBIC BBIIOJIHSIOT
OJIHU U TE K€ OMNepaluy, HO UMEIOT Pa3IMYHBbIA CPOK CIY:KOBL. 3aTpaTbl Ha IPUOOpPETECHHE U
AKCIUTyaTalM0 MAlllMH IPUBEIEHBI B TAOJIULIE.
(a) Kakyro Mammny cienyet KynuTh KOMIIAHUH, €CJIA CTaBKa JUCKOHTA paBHa 6 %?
(6) IIpennonoxum, 4To Bbl ()MHAHCOBBIA MEHEKep Kommanuu. Eciu Bbl mpuoOpenu Ty WiIu
JIPYTYIO MAlllMHY U OTAaNu €€ B apeH/ly YIPaBISIOLIEMY MPOU3BOACTBOM Ha BECh CPOK CIY>KOBI
MaIIMHbI, KaKyl0 apeHIHYO I1JIaTy Bbl MOKETE€ Ha3HAYMUTh.
(B) OOBIYHO apeHIHAsI TUIaTa, ONMCaHHas B Bompoce (0), yCTaHABIMBACTCS MPEATION0XKHUTEIBHO -
Ha OCHOBE pacuéTa W HMHTEpIpETaluUd PAaBHOMEPHBIX TOAOBBIX 3arpar. llpenmnonoxum, Bbl
JNEHCTBUTENBHO KYIUJIN OJJHY U3 MAIlIUH U OTAANHU €€ B apeHAy YIPaBISIIOIIEMY POU3BOICTBOM.
Kakyro exerogHyro apeHIHyI IUIaTy Bbl MOXKETE€ YCTAHABJIMBaTh Ha Oyayllee, €cilu TeMIl
uHasAIMu coctabnseT 8 % B roa? (3amevyanue: apeHHas IiaTa, pacCuMTaHHAs B Borpoce (a),
IpeJcTaBiIsieT co00i peanbHble MOTOKU JEHEKHBIX CPEICTB. BBl JOMKHBI CKOPPEKTUPOBATH
BEJIMUMHY apEHIHOM TUIAThI ¢ yYETOM UHOIAIUN).

3agaua 3. BoiOpare Hambonee 3¢ (eKTUBHBI HHBECTHUIIMOHHBIN MPOEKT MPH HOpME
npubbun r =15% u cnepyromux ycnoBusix: [Ipoext Musectumu 1C [Tpubsins o rogam (P) y.e.
P1 P2 P3 P4
11 300 90 100 120 150
I12 300 150 120 100 90
Onpenenuts: NPV, PI, IRR

3agaua 4. Paccuutarh BHYTPEHHIOIO HOPMY JI0XOJHOCTU IpoeKkTa "3aps" CTOMMOCTbIO
180 miH. py0., ecu OH B TeueHue 7 JeT 00ecrednBaeT eKeroaHblid 10Xo 35 MitH. pyo.

3agaua 5. Komnanust Urpexk aHanu3upyeT OXKUJAeMble JCHEXKHBbIE IOTOKH JABYX
aNbTePHATUBHBIX MPOEKTOB (B THIC. pyod):
I'on01234567
A -300 -387 -192 -100 600 600 850 -180
B -405 134 134 134 134 134 134 0
Paccunrare BHyTPEHHIOI HOPMY TOXOJHOCTH KaXI0TO IPOEKTA.

3agaua 6. [IpoekToM MNPEeayCMOTPEHO MPHOOpETeHHE MAllMH W O0OpyJOBaHUS Ha
cymmy 150000 y.e.. MHBeCTMIIMM OCYIIECTBIISIOTCS PaBHBIMHU YacTSMHU B TEUEHHE JABYX JIET.
Pacxonst Ha omnaty Tpyna cocraBisroT S0000 y.e., marepuansl — 25000 y.e.. [Ipeanonaraemseie
JIOXOJIbl OXKMJIAIOTCST BO BTOpoi rox B ooveme 75000 y.e., Tperuit - 80000 y.e., yeTBepThIi -
85000 y.e., materit - 90000 y.e., mectoit - 95000 y.e., cenpmoit - 100000 y.e. Ouenure
1eJ1eco00pa3HOCTh MPOEKTa MpH IieHe Kamutana 12% M ecau 3TO HEeoOXOAUMO MpeIokKHUTe
MEpBHI M0 €ro yIy4IICHHUIO.

IIpuMepHBIH BapUAHT 321aHUA 1JIs1 BBINIOJTHEHUs] IIPOEKTHOM padoThl
1. Kakoli mpoeKT npeanoutuTenbaee, noyemy? Yro nokassiaeT NPV?

[Ipoexr NPV
1 10
2 15
3 14

2. Haiinute BHYTPEHHIOK HOPMY JIOXOJTHOCTH IPOEKTA:

Ilepuon 0 1 2

JIeHEe)KHBIC TTOTOKH -1000 800 600

3. Paccunraiite ROI, PP, PI, NPV, IRR, D, eciin i=12%
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[Tepuon 0 1 2 3 4 5 6 7
JleHeKHBIH 190 360 480 690 870 1040 300
IIOTOK
HUnsectunuu | 1800
4. Paccunraiite Touky duiiepa npoeKkToB:
[IpoekT «A» - u3 3agauu 3,
IIpoekt «B»:
ITepuon 0 1 2 3 4 5 6 7
JleHexHbIH 1040 870 690 480 360 190 300
IIOTOK
Wnsectunuu | 2500

[Toctpoiite rpaduk HaxoxaeHus: Touku durepa.

Kpurtepun 6a/151bHO-PEeHTHHIOBOM OLIEHKH TEKYIIEero KOHTPOJIsl YCIIeBAEMOCTH

Ne @OpMBI TEKYILIETO KOHTPOJISA KomnuectBo
OasioB
1. TectupoBanwe / OJIUIT-ONPOCH / cpe3oBast pabora 14
2. BricTyrienne ¢ 3apaHee MOJITOTOBJICHHBIMH JOKJIagaMu / 6
PE3CHTAIUSIMH
3. BprlmmotHeHME | 3aUTa IPOEKTHON PabOThI 10
4, ITocemenne 3angaTHii, BeASHNE KOHCIIEKTA JISKITHH 4
S. AkTHBHas pa0oTa Ha CEMUHApCKOM 3aHATUU (y4yacTHE B 6
o0cyXIeHuU BOIPOCOB, BBITIOJTHEHHE MPAKTUKO-
OPUEHTUPOBAHHBIX 3aJaHHI)
Wtoro: 40

7. ®OOoHA OLEHOYHLIX

o0y4aromuxcs Mo IMCHUAIIIHHE

[lepeueHp mnnaHUpPyeMBIX pE3yIbTATOB OCBOEHHUS O00pa30BaTENbHOM IMPOrpPaMMBbI
(mepeyeHb KOMIIETEHIMH) C yKa3aHHMEM MHIUKAaTOPOB HX JOCTIXKEHHMS M IUIAHUPYEMBbIX
pe3ynbTaToB OOyueHUsl MO IUCUUIUIMHE COJIEPKUTCA B pasaene «2. IlepeueHb IuiaHupyeMbIX
pe3yabTaTOB OCBOEHHUS 00pa3oBaTelbHOM NMporpamMmbl (MEepeyeHb KOMIETEHIUI) C yKa3aHUEeM
MHAMKATOPOB UX JOCTHKEHUS U MNIAHUPYEMBIX PE3y/IbTaTOB O0YUEHUS MO TUCIUTLINHEY.

7.1 TunoBble KOHTPOJIbHbIE 3aJaHMS,

Cpeacre aJs  IPOBEACHUA l'[pOMC)KyTO‘IHOﬁ aTrrecranmum

HeoOXoAMMBIe [JIs1 OIEHKH HHAUKATOPOB

AOCTHKEHUA KOMIIETCHI M, yMEHUI ¥ 3HAHUH

Kongn NunmkaTopsl

HaNMCHOBAHHC JOCTHKEHUS Tunossle 3agaHus
KOMIIETEHIINH KOMIIETEHIINH
[TKTI-5 1. Bnaseet MeTogaMu Baganue 1: AO «YYY)» ocymecTBiser
CriocoOHOCTB OLICHKH MHBECTHIHH U WHBECTUIMOHHYIO JI€ATEIbHOCTb.
peanu3oBbIBATH aKTHBOB OpraHM3aIliH. [lokazarenn, XapakTepU3YIOLIME  MPOLECC
HMHBCCTUIIMOHHBIC WHBCCTUPOBAHUA .
peleHus, HeoOXoAuMasi  BeIMYMHA  WHBECTHLMH B
OCYIIECTBIISTh JaHHoM roay — 600 ThIC. IEH. e1.;
dbopmupoBaHue yucras npuobulb npeanpusatus — 700 Teic.
u YUPpaBJICHHE JIeH. €]l.; B pe3epBHBbIM (HOHJ HampapisieTcs
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nopTdenem
(hMHAHCOBBIX u
peabHBIX aKTUBOB
opraHuzanud B
EJISX
MaKCUMH3AIUN €e
CTOUMOCTH

25% HepacnpeIeIeHHON MIPUOBLIH;
CPEIHEro/10Basi CTOMMOCTh OCHOBHBIX CPEACTB
npeanpustas — 4600 TeIC. py0., CcpemHss
HopMa amoptu3anuu — 15%. ObocHylTe, ecTh
mu HeoOxomumocTh AO «YYY» mpuBiekaTrh
3a€MHBIC CpPEJCTBA, U €CIU Jla, TO B KaKOM
o0Bbeme?

3aganue 2 WuBectop OLICHUBAET
11e7Ieco00pa3HOCTh MPUOOPETEHNs CTaHKa, CPOK
ciyk0bl KoTOporo coctasisger 2 roga. Ilocne 2
JeT JKCIUTyaTallid CTAHOK TOJICKUT IMPOJaKe.
W3BecTHO, 4TO B MEpPBbIN IOJl JEHEXKHBIM MOTOK
oyner pasen 110 py0., Bo BTOpoii rog — 121
py0., a mponats ero nomkubl 32 200 py6. Ecnm
craBka nuckoHTa [(=10%, TO dYemy paBHa
MIPUBEJCHHAS CTOMMOCTb CTaHKa?

3ananne 3: OCHOBHOE LIENIbBI0 MHBECTULMOHHOIO
MEHEDKMEHTA SIBIISICTCS:

A) co3maHue yCIIOBUH, OJIATONPUSTHBIX IS
YBEJIUUCHUSI CTOUMOCTH aKTUBOB KOMIIAHHH

b) wmakcummzamus — npuObUIH, — yBEeTHMYEHUE
ONarococTosIHASL ~ MPENUPUSATHS C  [TOMOIIBIO

TPaMOTHO MPOBOAUMOM WHBECTULIMOHHON
MIOJIUTUKHU
B) BBIpa0OTKa CTpaTeruu pacupeHus

ACATCIIBHOCTH NNPEAIIPUATHA

2. [Ipumensier
COBPEMEHHBIC METOIBI U
MOJICJIH YIIPaBICHHUS
WHBECTULIMSMU B LIEJISIX
MAaKCHMH3aLIH
CTOMMOCTH

OusHeca.

3aganue 1. merotcs Tpu npoekta A, B, C co
CJICAYIOUIMMHU JACHEKHBIMH ITOTOKAMU:

Co Cl C2 C3 | C4

IIpoekt A 100 20 90 110

[Ipoext B 120 30 40 40 | 110

[poext C 140 120 50 60

Ecaun npuemiteMslii CPOK OKYITAeMOCTH MTPOEKTA
COCTaBIISIET 3 TOAA, TO KAKOM MPOEKT MOXKHO
MIPUHSTH:

a) ToJIbKO B;

0) Tombko C;

B) NMpoeKTH A 1 B;

r) mpoekTsl A u C

Baganme 2: OOO «lIpusma» mIaHupyer
po(UHAHCUPOBATH WHBECTUIIMOHHBIN MPOEKT
3a CYeT COOCTBEHHBIX CPEJICTB M 3a€MHOI0
kanurtana. iMerorces cienyromnye JaHHble:

Jlonst cOOCTBEHHBIX CPEACTB, % 20
Jlonst 3aeMHBIX CpencTB, %o 80
CraBka 1o kpenury, % 14
IleHa cOOCTBEHHBIX CPEJICTB, % 20
OxngaeMas TOXOIHOCTH 20
IpoeKTa, %

Onpenenuts 1eIeco00pa3HOCTh peaTu3aIiuu

IIPOCKTA.
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3aganme 3. DOkcnepTH3a HHBECTHIIMOHHBIX
MIPOEKTOB MPOBOIMTCS C LEIBIO:

a) OIeHKH 3P PEKTUBHOCTH TIPOECKTA;

0) TmpemoTBpamieHUS CO3MaHUA  OOBEKTOB,
WCTOJBb30BaHUE KOTOPBIX HapyIIaeT mpaBa
¢u3nueckux W IOPUAMYECKHX  JIMI,  HE
OTBEYAIOIIUM YCTAHOBJICHHBIM CTaHAapTaM |
JUTSL OLICHKH 3((EKTHBHOCTH MTPOCKTA;

B) YCTaHOBJIGHUS OMIMOOK TMPU  OLICHKE
3¢ (HEeKTUBHOCTH TIPOEKTA.

3ananue 4. Mertozbl yrpaBIeHUs
WHBECTUIIMOHHBIM MOpTQheneM:

a) yrpaBlieHHE METOAOM PECTPYKTYPH3AIHH;

0) aKTHBHOE U TACCUBHOE YIIPABJICHUE;

B) YIIPaBJIEHUE PUCKOM.

IIpuMepHBbIii nepevYeHb BONPOCOB K 3a4eTy
1. OcHOBHBIE CYIIHOCTHBIE XapaKTEPUCTUKH HHBECTUIINNA OpraHU3aIlMi KaKk 00bEKTa
YIpaBJICHUS.

2. HMHBecTHULIMOHHAS ACITEIHLHOCTD: CY6T>GKTBI, O6L€KTBI, TOCYAapCTBECHHOC PEryJIMpOBaHUC.
3. CO,[[ep)KaHI/IC, noeiu, (I)YHKI_II/II/I HHBCCTHIUOHHOI'O MCHC/PKMCHTA B OpraHr3alliu.

4. OcHOBHOE COACPIKAHUC MHBCCTULIMOHHOI'O aHaJIN34a.

5. MHBECTHUIIMOHHOE 3aKOHOATEILCTBO Poccuiickoii CDG,Z[CpaI_[I/II/IZ OCHOBHBIC ITIOJIOXKCHHA.

6. IloHATHEe MHBECTUIIMOHHOI'O KJIMMaTa U €ro dJIEMECHTEHI. CDaKTOpr (I)OpMI/IPOBaHI/ISI
NMHBCCTUIIMOHHOI'O KJIMMarTa.

7. THBECTUIIMOHHAS IPUBJIEKATEIbHOCTh PETUOHOB KaK KPUTEPUIl BBIOOpA pErMOHAIBLHOTO
HaIlpaBJICHUS UHBECTUPOBAHUSA.

8. HMuBecTuInOHHAS IMPUBJICKATCIIBHOCTDH 0Tpacnel71 OKOHOMUMKH KaK KpI/ITepI/Iﬁ BBI60pa
OTpPaCJICBOTIO HAITPABJIICHHUA HHBCCTUPOBAHUA.

0. I/IHBCCTI/IIII/IOHHaSI IMPUBJICKATCIIBHOCTE OPraHu3aluu Kak 00BeKTa HWHBCCTHPOBAHUSA C MMO3ULTUHA
Pa3JIMYHBIX T'PYIIII HHBECCTOPOB.

10. HMHBECTULIMOHHBIN IMPOCKT: MMOHATHUEC, BUAbI, CTAAUN KUZHCHHOT'O [IUKJIA.
11. OcHOBHEIE COBPCMCHHBIC METOJAUKU 6I/I3HGC'HHaHI/IpOBaHI/I}I, HX COACPIKAHUC.

12. CtpykTypa OusHec-miaHa. XapakTepucTHKa (PMHAHCOBOTO IJIaHa B CTPYKType Ou3Hec-T1aHa
MHBECTUIIMOHHOTO MPOEKTA.

13. Meroab! puHAHCHPOBAHUS MHBECTULIMOHHBIX POEKTOB, UX CPaBHUTENIbHAS
XapaKTEpUCTHKA.

14. Buasl 3gpdeKTUBHOCTH U UX onpeaenenne: 3¢p(HeKTUBHOCTh HHBECTUIIMOHHOTO MPOEKTa B
1esoM U 3P PEeKTUBHOCTD yYacTHs B TIPOEKTE.

15. OI_ICHKE[ (I)HHaHCOBOﬁ COCTOSATCIIBHOCTH IIPOCKTA, €€ NPAKTUYCCKOC NUCIIO0JIb30BAHUC.

16. OI.ICHKE[ 9KOHOMHYECKOM 3(1)(I)CKTI/IBHOCTI/I HWHBCCTUIIHOHHBIX IIPOCKTOB C HUCIIOJIb30BAHHUEM
IMPOCTBIX METO0B.

17. Onenka s5k0HOMHYECKOM d(PPEKTUBHOCTH NHBECTHIITMOHHBIX TIPOEKTOB C UCITOIH30BAaHUEM
CJIO’KHBIX METOJIOB.

18. IlonsaTue u BUJIbI THBCCTUIIUOHHBIX PUCKOB.
19. I_[CJ'II/I H COACPIKAHUC KAaUCCTBCHHBIX MCTOJOB OLICHKN NHBCCTUIIMOHHBIX PHUCKOB.
20. I_[CJ'II/I " COACPIKAHUC KOJINUYCCTBCHHBIX METOJ0B OLICHKNU MHBCCTUIIUOHHBIX PHCKOB.

21. CO,Z[Cp)KaHI/IC METOHOB «aHaJIN3 YYBCTBUTCIBbHOCTHU» U CLICHAPHOI'O aHAJIM3a ITpU
MMPOBEACHNHN OLICHKHW MHBECTUIIMOHHBIX PUCKOB.
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22. UHCTUTYIMOHATIbHBIE HHBECTOPBI, UX BUJIBI U POJIb B PA3BUTUH (PUHAHCOBBIX PHIHKOB.
23. OCHOBHBIE METO/1bl CHUKEHUSI MHBECTULIMOHHBIX PUCKOB, UX COAEPIKAHUE.

24. ®uHAHCOBBIC HHBECTUIIMH U (PMHAHCOBBIE PHIHKU: UX BUABI U OCOOCHHOCTH.

25. ®yHgaMeHTalbHBINA aHAN3 IIEHHBIX OyMar: 1eiu, cdepa MpUMEHEHUs, METOIbI.
26. TexHUYeCKHU aHATN3 IIEHHBIX OyMar: 1enu, cepa NpUMEeHEHHs], METOIbI.

27. O1eHKa UHBECTUIIMOHHBIX KAUECTB aKI[UH.

28. O1eHKa MHBECTUIIMOHHBIX KayeCcTB OOJIMTalnii.

29. OueHka MHBECTUIIMOHHBIX Ka4eCTB IMPOU3BOIHBIX LIEHHBIX Oymar.

30. Onpenenenue pyucka EHHOW OyMaru Ha OCHOBE CTAaTHCTHYECKOTO aHAN3A.

31. MaBecTULIMOHHBINH TOPT(ENH: MOHATHE, LEeTH (HOPMUPOBAHUS, THIIHI.

32. OnpeneneHue JOXOIHOCTH U pUCKa MOPThEst eHHBIX Oymar.

33. Konnemnmuu ¢popMupoBanus moprdens MeHHBIX OyMar, UX cofepKaHue

34. IlaccuBHBII U aKTUBHBIN METO/IBI yIIpaBICHHS MOPTQEIeM IIEHHBIX Oymar, ux
CPaBHMTEJbHAS XapaKTEPUCTUKA.

35. Ionarus 3¢ppekTuBHOrO U onTUMaIbHOro noprdeneit. opMupoBaHre ONTUMAIBHOTO
nopt¢ens eHHbIX OyMmar.

7.2. Huble MaTepuaibl, HeOOXOAMMBbIE [JIsi OIEHKH WHANKATOPOB JAOCTHKEHHS
KOMIIeTEeHIUi, YMEHUH ¥ 3HAHMI
[Topsimox mpoBeAeHHs] MPOMEKYTOYHOW aTTECTAllMd U CUCTEMa OLIEHWBAHUS PE3yJIbTaTOB
IIPOMEXYTOUHOM aTTecTallMu [0 UTOraM ceMecTpa (MOAYIsl) MO mporpaMmamM OakajaBpuaTta U
MarucTpaTypbl B COOTBETCTBUU C YU€OHBIMHU IJIAHAMU 110 HANPABICHUSIM MOJATOTOBKU BBICILIETO
o0Opa3oBaHUs YTBEpKIeHBI prKazoM OV mo ocHoBHOU AestenbHOCTH Ne 0557/0 ot 23.03.2017.

8. IlepeyeHb OCHOBHOI M JOMOJHUTEIbLHON y4eOHOIi IuTepaTypsbl, HE0OXOAUMOM 115
OCBOCHHS TUCHHUILINHBI:

HopmaTuBHO-TIpaBOBBIE AKTHI:

1. T'paxxnanckuit Kogexe Poccuiickoii ®@enepannu (riepBas, BTOpasi, YeTBepTas 4acTu) (c
W3MEHEHUSMHU U TIOTIOTHEHHSIMH )

2. ®epepanbHbiii 3ak0H OT 26.10.2002 Nel127-D3 «O HECOCTOSITETHHOCTH

(6bankpoTCTBE)» (C MI3MEHEHUSMH U JTOTIOTHEHUSIMU )

3. @enepanbublii 3akoH oT 06.12.2011 N 402-®3 "O OyxranrepckoM ydere" (IEHCTB.
penaxkuus)

OcHoBHas JuTEpaTypa

4. VHBECTUIIMOHHBI ~ MEHEIDKMEHT [ DJeKTpOHHBIN  pecypc]: y4eOHMK W NpakTHKyMm  /
. B. Kyzrenos [u ap.]; mox pen. . B. Ky3uenosa. 2-e uzn. M.: FOpaiir, 2022. 289 c. ISBN 978-5-534-
13779-8. https://ezpro.fa.ru:3217/bcode/489471

5. Jlaxmetkuna H.U., UuBecTHIIMOHHAS CTpaTerus NpeanpusaTus [DIEeKTPOHHBIN pecypc]: yueOHoe
nocobue. M.: KunoPyc, 2021. 230 c. ISBN 978-5-406-04185-7. https://book.ru/book/936934
JlonmosiHUTEIbHAS JIUTEPATYPaA

6. Jlyxacesuu W. SI. MuBecTuumu [DeKTpoHHBIA pecype]: yuebuuk. M.: By3zosckuit yueouuk; MHOPA-
M, 2020. 413 c. ISBN 978-5-9558-0129-2. https://znanium.com/catalog/product/1072267

7. Bpycos IL.H., ®unarosa T.B., Opexosa H.I1. CoBpeMeHHbIE KOPITOPATHBHbIE (PUHAHCHI ¥ HHBECTUIIUH
[Onmextponnsiii  pecypc]: MoHorpadums. M.. KuoPyc, 2020. 559 c. ISBN 978-5-406-00985-7.
URL :https://book.ru/book/934629

8. Kucenesa O.B., Makeesa ®@.C. HBeCTMIMOHHBIN aHau3 [DIEKTPOHHBIN pecypc]: ydeOHoe mocodue.
M.: KnoPyc, 2022. 246 c. ISBN 978-5-406-08881-4. https://book.ru/book/941752

9. Ilepeuenbr pecypcoB HH(POPMANMOHHO-KOMMYHUKANMOHHON ceTn «VHTepHeTY,
HEe00XO0AUMBIX /1JIs1 OCBOCHMS IU CHUTITTHHBI
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https://book.ru/book/934629

. HopmarusHo-11paBoBas cucrema ['apant - www.garant.ru
. CrpaBouHo-mpaBoBas cucrema Koncynprant ITmoc - www.consultant.ru
. Caiit «KopnopaTHBHBI MEHEIHKMEHT» - WWW.Cfin.ru.
. Caiit «PocOM3HECKOHCAITHHTY - WWW.IDC.ru
. Caiit «Teopus u npakTUKa yIpaBJeHYECKOro yuera» - WWw.gaap.ru
. BcemupHas Toprosas opranuzanus - WWWw.Wto.ru
«®urHaHCOBBIN AupeKkTopy». [IpakTHyueckuil )KkypHai Mo yrnpaBiIeHHIO KypHam].
URL: http://www.financialdirector.ru.
8. PRO_INVEST.COM: [Caiirt]. - URL: http://www.proinvest.com.

~NouUuhwNPR

10. MeToauuyecKue YKa3aHus Js oﬁyqammnxm 0 OCBOCHHIO JTUCHMUIIIIMHBI

Iloozomoeka k cemunapy
Jlns ycnemHoro OCBOGHMsI MaTepHalia CTYACHTaM PEKOMEHIYeTCsl CHauala O3HAKOMUTHCS C
y4eOHBIM MaTepHajoM, U3JI0KEHHBIM B JIEKLUSAX M OCHOBHOW JIMTEpPAType, 3aT€M BBIIOJHUTD
CaMOCTOSITeNIbHBIC 3aaHUs, TIPU HEOOXOAUMOCTH 00paIlasich K JOMOTHUTEIHHON JIUTEpaType.
[Tpu moAroToBKE K CEMUHAPY MOYKHO BBIIEIUTH 2 3Tana:
- OpraHM3alMOHHbIH,
- 3aKperuvieHHe U yriayOieHne TEOpeTUYECKUX 3HaHUM.
Ha nepBom sTarne cTyaeHT IaHUPYET CBOKO CAMOCTOSITENIbHYIO paboTy, KOTOpasi BKJIIOYAET:
- ysCHEHHE 3aJJaHMsI Ha CAMOCTOSATENbHYIO padoTYy;
- moadop peKOMEeHI0BaHHOMU JIUTEPATYPHI;
- cOCTaBJieHHE IIIaHa paboThl, B KOTOPOM OINPEAEISIOTCS OCHOBHBIE IYHKTHI IPEICTOSIIEH
MOJITOTOBKH.
CocrasiieHue mjiaHa JUCHUILIMHUPYET U MOBBIIIAET OPraHU30BaHHOCTh B padoTe.
Bropoii 3Tan BKIIFOUaeT HEMOCPEACTBEHHYIO MOJTOTOBKY CTY/IEHTa K 3aHsTU0. HaunHaTh Halo C
U3yYCHHS PEKOMEHJOBAaHHOW JmTeparypbl. Heo0XoanMo MOMHHTB, YTO Ha JIEKIUH OOBIYHO
paccMaTpuBaeTCs HE BeCh MaTepuall, a TOJbKO ero Hambosiee BaKHAs M CIIOXKHAs 4YacTh,
TpeOyrolas MosiCHEHUH peroaBaTeis B Mpoce KOHTAKTHOM paboThl co crynenTamu. OcranbHas
€ro 4acTh BOCIHOJHSAETCS B IPOILECCe CaMOCTOATENbHOM paboThl. B cBsi3m ¢ 3tum paborta c
PEKOMEH/IOBaHHOM JiuTepatypoil oobsi3atensHa. Ocoboe BHUMaHHWE IpPU ITOM HEOOXOAMMO
0o0paTUTh Ha COJEp)KaHWE OCHOBHBIX IOJIO)KEHUH U BBIBOJIOB, OOBSICHEHHE SIBICHHH U (DAKTOB,
VSICHEHHE NPAKTUYECKOTO MPHJIOKEHUS pPacCMaTpUBAEMbIX TEOPETUYECKUX BOIMpocoB. B
nporecce 3TOH pabOThl CTYAEHT [JOJDKEH CTPEMHUTbCS IOHATh M 3allOMHUTh OCHOBHBIE
MOJIO’KEHUSI pAacCMaTpUBAaEMOro MaTepualia, INPUMEPHI, MOSICHAIOIIME €ro, pa3odpaThCs B
WITIOCTPaTUBHOM MaTtepuaie, 3a/1auax.
3akaHuMBaTh MOATOTOBKY CIEAYeT COCTAaBJIEHUEM IlIaHa (IepedyHs] OCHOBHBIX IYHKTOB) IO
u3yyaeMoMy Marepuany (Bompocy). Takol miaH MO3BOJSET COCTaBUTh KOHIEHTPUPOBAHHOE,
cKaToe MpeICTaBIeHNE N0 U3y4aeMbIM BOIIPOCaM U CTPYKTYpPHUPOBaTh U3YyUEHHBIN MaTepHall.
[lenecooOpa3HO TOTOBUTHCS K CEMMHAPCKUM 3aHATHAM 3a 1- 2 HeienM 10 MX Havaja, a UMEHHO:
Ha OCHOBE M3Y4YEHUsI pEKOMEHIOBAaHHOM JIUTEpaTyphl BBIMKCATH B KOHTEKCT OCHOBHBIE KATETOPHU
U TIOHATHS MO Y4eOHOH AMCIUIUIMHE, MOATOTOBUTH Pa3BEpPHYThIE IUIAaHBI OTBETOB M KpaTKoe
coJiep’KaHe BBIIOJTHEHHBIX 3aJaHUM.
CryneHT nomkeH OBITh TOTOB K KOHTPOJIBHBIM OMNpOCaM Ha KaXAOM y4eOHOM 3aHATHU.
Opnobpsercs u noompsieTcss MHULIUMATUBHBIE BBICTYIUIEHUS C JOKJIaJaMu U pedepaTamu 1o TeMam
CEeMMHAPCKUX 3aHATHH.

Iloozomoeka 00K1a006, 8bICHYNIEHUIL C MYJTbIMUMEOUIHBIMU RPE3CHMAUUAMU
Joknan mpencrasisier myOiauuyHOe, pa3BEpHyTOe cooluieHue (MHGOpMHUpOBaHHE) IO
onpeAeN€HHOMY BONPOCY WM KOMIUIEKCY BOINPOCOB, OCHOBAaHHOE€ Ha IPHUBJICUECHUH
JIOKYMEHTAJIbHBIX JAaHHBIX, PE3YyJIbTaTOB HCCIIEIOBAHUS, aHAIN3a IeITEILHOCTH U T.JI.

[Ipu moaroToBke K JOKJIaay Ha CEMUHApe MO TeMe, YKa3aHHOW MpernojaBaTesieM, CTYIEHT
JIOJDKEH O3HAKOMMTBHCS HE TOJIBKO C OCHOBHOM, HO M JIOTIOJIHUTEIIBHOM JIMTEPATYpOH, a TakkKe C
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MOCTIETHUMHU TYOJIMKALMAMHU TI0 3TOM TeMaThke B ceTu MHrepHer. HeoOX0oaMMo MOATOTOBHUTH
TEKCT JIOKJIaJla U WUTKOCTPATUBHBIA MaTepual B BUJEC MYJIbTUMEIUWHOW Mpe3eHTanuu. Jloknan
JOJDKCH BKIIIOYATh BBEACHHE, OCHOBHYIO 4acTh M 3akimoueHue. Ha pokmam orBomutcst 5-10
MUHYT y4eOHOro BpeMeHH. OH JOJKeH ObITh HaYyYHBIM, KOHKPETHBIM, OIPECIICHHBIM, TITyOOKO
packpbeiBaTh TpodOieMy u myTH ee pemieHus. OcoOeHHO cleayeT oOpaTWTh BHHMAaHHE Ha
0e3yCIIOBHYIO 00s3aTEIbHOCTh PEIICHHS JOMAIlHUX 3aJ]a4, yKa3aHHBIX IIperojaBareieM K
CEMUHapy.
PexoMeHgaunu Mo BBINOJHEHUIO IPOEKTHOH padoThI

[IpoektHas paboTa sIBISIETCS OJHOW M3 POPM BHEAYAUTOPHON CaMOCTOSITEIBHON PabOThI
CTYJEHTOB U IPEJCTaBISIET cOO0M paboTy MPOEKTHOTO XapaKTepa.

1. llenpio BBINOJIHEHUS MPOSKTHOM pabOTHI SBJSICTCSA MMOJArOTOBKA CTyJAEHTA K
MIPOEKTHOM JESATEIbHOCTH HAay4YHOI'O, MPAKTHYECKOTO WJIM METOJO0JIOTMYECKOr0 Xapakrepa, a
Takke (OPMUPOBAHNE HABBIKOB MPEACTABICHUS TOTYyYECHHBIX PE3YJIbTATOB.

2. OTAMYHUTENbHBIMH OCOOCHHOCTSIMU BBIMOJIHCHUSI MPOCKTHOW pabOThl SBISIFOTCS:
BBICOKAsl CTENEHb CaMOCTOSITEILHOCTH, YMEHHE JIOTHUECKH oOpabarhiBaTh Marepual,
CpaBHHMBATbh, COMOCTABIATh M 00001IaTh MaTepHal, KiacCu(UIUpPOBaTh MaTepHall MO TeM HIIU
WHBIM TIPHU3HAKaM, BBICKA3bIBaTh CBOE OTHOIIECHWE K ONMHUCHIBACMBIM SIBIICHUSM H COOBITHSIM,
JaBaTh COOCTBEHHYIO OIICHKY KaKoii- 1100 paboThI U Ap.

3. [TlpumepHslii IepeyeHb TeM IPOCKTHON pabOThI COJACPKUTCS B paboueii mporpaMmme
mucuurunHbl (Moayisi). IIpoexTHast pabGoTa BBIOIHSETCS MOJ METOAMYECKHM PYKOBOJICTBOM
npernojaBaress.

4. TlpoekTHast paboTa CTyAEHTa IOJDKHA BKJIIOYATH: ONMCAHUE IETH M 3a1ad padoThI;
KPYT' paccMaTprBaeMbIX MPOOJIEM M METOMbI MX PEIICHHs; Pe3yIbTaThl aHAIN3a MCIIOJIb3YeMOT0
MarepHala, uX HHTepIpeTalus 1 o01ne BbIBOIBI.

[Ipyu BBINOIHEHUM NPOEKTHOM pabOTHI UCIOJIB3YIOTCS COBPEMEHHbIE MH(POPMAI[MOHHBIE
CpeZCcTBa IOUCKa, 00pabOTKHU U aHalIM3a MaTepuaia, 0a3bl JaHHBIX.

O06bem npoekTHOM paboThl - He Oosiee 10 cTpanuil.

OneHka MPOEKTHOW pabOThl OCYIIECTBISETCS B TPOLECCe TEKYIIEro KOHTPOJIS
yCIIEBAa€MOCTH CTYAECHTOB.

11. IlepeyeHr HMH(OPMALMOHHBIX TEXHOJOTHH, HCHOJAb3yeMbIX NPH OCYLIECTBJICHHHU
o0pa3oBaTeIbHOrO Ipomecca IO IMCHMIUIMHE, BKJIOYasi IepeYeHb Heo0X0AMMOoro
NPOrpaMMHOI0 odecrne4eHusi 1 HHPOPMANMOHHBIX CIIPABOYHBIX CHCTEM.
11.1. KoMIJIeKT JMIEH3UOHHOT0 IPOrPAMMHOI0 o0ecneyeHus :
1. Windows, Microsoft Office.
2. Awnrtusupyc Kaspersky Endpoint Security
11.2. CoBpemenHble npodecCHOHATbHBbIC 0a3bl JaHHBIX H HH(OPMALMOHHBIE
CIIPABOYHbIE CHCTEMBbI
1. UndopmanmonHo-npaBoBas cucrtema «l apant»
2. Uadopmanmonno-mpaBoBas cucrema «Koncynprant [Lmrocy
3. HudopmanmoHHO-00pa30BaTebHbIE PECYpChl JMYHBIX KaOWHETOB O0ydYaromuxcs
miatdopmel uHAHCOBOTO yHUBEpcHTeTa - hitps://org.fa.ru/
11.3. CeprupuuupoBaHHBIC MPOrpPpaMMHBIC H AaNNapaTHble CpeaCcTBa  3allMThI
uHdopmannu
HE UCIOJIb3YITCS

12. Onucanne MaTepHAJbLHO-TEXHMYECKON 0a3bl, HEOOXOAUMON IJsl OCYIIEeCTBJICHUS
00pa3oBaTeILHOIO NMPoIecca Mo JUCUMILTHHE

OO6pa3zoBaTeNbHBIA TPOIECC MO YYEOHOW AMCIUIUIMHE OCYIISCTBISETCS B YYEOHBIX
ayUTOPUSAX UIsl TIPOBEACHUS y4eOHBIX 3aHATHHA. [Ipy OCBOCHHMM AMCHMILIMHBI UCTIOIB3YIOTCS
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TEXHUYECKHUE CPEICTBA MYJIbTUMEIUHHOW TEXHHKH ayauTopuid. s mpoBeneHUs ydeOHbBIX
3aHATHH UCIOIB3YIOTCS ayAUTOPUH, 000PYIOBaHHbIE CIEIYIOIMMH TEXHUYECKUMHU CPEACTBAMMU:
MYJIbTUMEINA-TIPOEKTOPOM, 3KPAHOM HACTEHHBIM WM JOCKOW MHTEPAKTUBHOM C BCTPOCHHOM
aKyCTUYECKOH CHCTEeMOM JJs BOCHpPOM3BEAEHUS ayauo (ailna, nepcoHaIbHBIM (-HBIMH)
KOMITBIOTEPOM (-paMH) ¢ JIOCTYIIOM K Internet-pecypcam u 31€KTpOHHO-00pa30BaTEIbHON cpelie
DUHAHCOBOTO YHUBEPCUTETA.

[Tomemenuss 111 caMOCTOSATENBHON pabOThl O0YYarOIIMXCs OCHAILLEHBl KOMIIbIOTEPHOM
TEXHUKOH C BO3MOXHOCTBIO MOAKTIOUeHHsI B ceTH «/HTepHeT» m obecneueHHeM J0cTyna B
AIIEKTPOHHO-00pa3oBaTeNbHyI0 cpeay PUHAHCOBOTO YHHBEPCHUTETA.
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